Proposed amendments to the Articles of
Association of Lesha Bank LLC (Public) - Extra

Ordinary General Meeting (EGM) 2025

Additional Definition

“QFMA Distribution Guidelines™ means the
QFMA's Board Decision No. (7) of 2023
concerning rules of dividend distribution in
shareholding companies listed on the financial

markets as amended from time to time;

Before Amendment
Article 2.1

The authorized share capital of the Bank at the
date of the adoption of these Articles of
Association is QAR (2,500,000,000) consisting of
(2,500,000,000) ordinary shares with a nominal
value of QAR 1 each.

After Amendment
Article 2.1

The authorized share capital of the Bank at the
date of the adoption of these Articles of
Association is QAR (112,120120500,000,000)
consisting of (211,500120120,000,000) ordinary
shares with a nominal value of QAR 1 each.

Before Amendment
Article 34.9

The general meeting shall elect the Board
members by secret ballot. When voting for the
election, each share shall have one (1) vote
given by the Shareholder to whomever such
Shareholder chooses from the candidates. A
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Shareholder may divide his voting shares
between more than one (1) candidate. A share
may not vote for more than one (1) candidate.
Voting for the election of Directors shall be
subject to the QFMA Corporate Governance
Code. In the event that the term of the Board
comes to an end before the general meeting
approves the financial reports of the Bank, the
term of the Board shall be extended until the
ordinary general meeting is held.

After Amendment
Article 34.9

The general meeting shall elect the Board
members by secret ballot. When voting for the
election, each share shall have one (1) vote
given by the Shareholder to whomever such
Shareholder chooses from the candidates. A
Shareholder may divide his voting shares
between more than one (1) candidate. A share
may not vote for more than one (1) candidate.
Voting for the election of Directors shall be
subject to the QFMA Corporate Governance
Code_and in accordance with the policy and

mechanism adopted from time to time by the
NRCGC. In the event that the term of the Board
comes to an end before the general meeting

approves the financial reports of the Bank, the
term of the Board shall be extended until the
ordinary general meeting is held.

Before Amendment
Article 43.1(1)

the minimum shares required for Board
membership (one million shares) shall be
deposited with the Depository within seven (7)
days of being appointed or elected to the Board
and shall be removed from trading and ineligible
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to be presented as collateral or mortgaged
throughout the duration of the Board
membership. The shares shall be included and
certified in the year-end financial statements.
These shares shall be used to cover the Board
Member’s liability towards the Bank, the
Shareholders, the Bank’s creditors, and others
for actions the Board is liable for. Not providing
for the above shall be grounds for immediate
dismissal of the Board Member.

After Amendment
Article 43.1(I)

the minimum shares required for Board
membership (one million shares) shall be
deposited with the Depository within seven sixty
(260) days of being appointed or elected to the
Board and shall be removed from trading and
ineligible to be presented as collateral or
mortgaged throughout the duration of the
Board membership. The shares shall be included
and certified in the year-end financial
statements. These shares shall be used to cover
the Board Member's liability towards the Bank,
the Shareholders, the Bank's creditors, and
others for actions the Board is liable for. Not
providing for the above shall be grounds for
immediate dismissal of the Board Member.

Before Amendment
Article 49.1

It is prohibited for anyone, whether in person or
in capacity, neither to be a Board Chairman or a
vice-chairman for more than two (2) companies
which their headquarters located in the State.

After Amendment
Article 49.1
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It is prohibited for anyone, whether in person or
in capacity, neither to be a Board Chairman or a
vice-chairman for more than two (2)_listed

companies which their headquarters located in
the State_with the exception of the

representatives of the State or representative of

shareholder owning more than 10% of the

shares of the Bank.

Before Amendment
Article 49.4

It is prohibited for Directors to combine more
than three (3) Board memberships within
companies which their headquarters located in
the State, nor to be a Managing Director in
more than one (1) bank which its headquartered
located in the State, nor to combine two
memberships of two companies exercising a
homogenous activity.

After Amendment
Article 49.4

It is prohibited for a Directors to combine more
than three (3) Board memberships within

companies whichlisted companies which their

headquarters located in the State with the

exception of the representatives of the State or

representative of shareholder owning more
than 10% of the shares of the Bank., nor to be a

Managing Director in maore than one (1) bank

which its headquartered located in the State

nor to combine twao mpmhprqhipq of twao

Before Amendment
Article 49.5 (Now Article 49.7 without any
amendment to its content but a new sub
Article 49.5 has been adopted)
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The Chairman and the members of the Board
must provide an annual acknowledgment that
no one of them shall combine the prohibited
positions according to the Law and the Codes
provisions. The Secretary shall keep such
acknowledgment in the file prepared for this
purpose.

After Amendment
Article 49.5 (Additional Sub Article)

The Chairman and the members of the Board
must provide an annual acknowledgment that

no ane of them shall combine the prnhihifpd

positions. arrnrding to the aw and the Codes

provisions The Secretary shall keep such

. E : .

purpose.
It is prohibited for a Director to be a Managing

Director in more than one (1) listed company

headquartered in the State of Qatar.

Additional Article 49.6 (Additional Sub Article)
It is prohibited for a Director to combine two

memberships of two listed companies
exercising a homogenous activity.

Additional Article 49.7 ((Additional Sub Article)

(previously article 49.5)

The Chairman and the members of the Board

must provide an annual acknowledgment that

no one of them shall combine the prohibited

positions according to the Law and the Codes

provisions. The Secretary shall keep such

acknowledgment in the file prepared for this
purpose.

+VE EEEA PO SO | +AVE EEEA MK Gile | 1nd dogall MAFA L. o
PO Box 28028, Doha, Qatar | T+974 4448 3333 | F +974 4448 3560 | information@leshabank.com | www.leshabank.com

’ 0’0
s Ldud el

U

LESHA BANK

04285 gulall cliael g gulaodl gy Gle iy
90 WS wuoliodl gw o eo2]l oaoes sgiw Jludl
(ol iy .dasgall dodail Log ggilddl (o Juo
udoodl cbAcl Jub (o dordodl Glyld U !
S8 Ul o ol g el sl dasladl o
@621l aego o Obluadl (sl Lle dygiul
Sl

JUarell rey
(Ao lLdo 03435 6460) 49.5 6slo

= - .
Uaiiio lguare (g8 gl 83yl (ulno Aol jgou i
gy 0 Ll 360 &130 d5uds (a0 WS (¢
)

(86 Ldo 8922 6485) 49.6 85l &HLAI

wgac g goxy gl oybyl gudo guael jgy U
Ui Jluylod (uisgan (uibpud 6)ls) 2o

49.7 6L &6LS|
(Lis L 49.5 65Ladl)

00165 (ool clael g uulaoll gy e wny
29 Wb wusolodl (w LOSD’A_“',O_\_Q_J Sgiw 0|

| Koiny .dasgall dalddii _ ol
wulaoll cbael (4 (o doadall SlylpdJU pul

Olledl o ol g el dwBJldbobll o
a6 U] v 5 Gl widl duaiudl




Before Amendment
Article 50.1

The general meeting may take decision on
granting annual incentives to the Chairman and
Directors based on the recommendations
submitted to the Shareholders by the NRCGC.
The Chairman and Directors, similarly to the
members of the boards of directors of other
Qatari publicly listed shareholding companies,
may obtain a reasonable lump sum in the event
that the Bank does not achieve profits or
distribute profits of less than 5% of the Bank's
capital, subject to the approval of the general
assembly and taking into account the maximum
limit allowed and approved for other Qatari
public shareholding companies listed on the
Qatar Stock Exchange

After Amendment
Article 50.1

The general meeting may take decision on
granting annual incentives to the Chairman and
Directors based on the recommendations
submitted to the Shareholders by the NRCGC.
The Chairman and Directors, similarly to the
members of the boards of directors of other
Qatari publicly listed shareholding companies,
may obtain a reasonable lump sum in the event
that the Bank does not achieve profits or
distribute profits of less than 5% of the Bank's
capital, subject to the approval of the general
assembly and taking into account the maximum
limit allowed and approved for other Qatari
public shareholding companies listed on the
Qatar Stock Exchange_(including without

limitation circular No. 2 of 2024 issued by the

Ministry of Commerce and Industry of Qatar on

19 March 2024 and any amendments thereof

issued by the Ministry of Commerce or

replacement of such circular or adoption of new
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circular or decision by the Ministry of

Commerce and Industry or the QFMA in that

respect) .

Before Amendment
Article 50.2

The ordinary general meeting defines the
compensation to be distributed to the Directors
in accordance with the Codes and the
Companies Regulation

After Amendment
Article 50.2

The ordinary general meeting defines the
compensation to be distributed to the Directors
in accordance with the Codes, and the
Companies Regulation, circulars and decisions

applicable on listed companies in Qatar issued
in that respect.

Additional Article 69.5

The Board may at its sole discretion determine,
announce and distribute during the year interim
dividends whether quarterly or semi-annual
provided it meets the requirement set out in
QFMA Distribution Circular (in particular Article
20).
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