Proposed amendments to the Articles of
Association of Lesha Bank LLC (Public) - Extra

Ordinary General Meeting (EGM) 2024

Before Amendment
Article 17 (A)

No Shareholder either alone or together with or
through any of such Shareholder’s Associates
may hold Shares or exercise control over Shares
exceeding 25% of the issued share capital of the
Bank from time to time (an "Unauthorized
Holding") except in the event of will or
inheritance, and such limitation excludes
Strategic Shareholders of the Bank, provided
however that their shareholding shall not
exceed 55% of the Bank share capital.

After Amendment
Article 17 (A)

No Shareholder either alone or together with or
through any of such Shareholder’s Associates
may hold Shares or exercise control over Shares
exceeding 2550% of the issued share capital of
the Bank from time to time (an "Unauthorized
Holding") except in the event of will or
inheritance, and such limitation excludes
Strategic Shareholders of the Bank, provided
however that their shareholding shall not
exceed 55% of the Bank share capital.

Before Amendment
Article 34.1

Members of the Board of Directors shall consist
of seven (7) Directors. Three (3) Members of the
Board Members shall be Independent Board
Members and four (4) Members as Non-
Independent Board Members. The majority of
the Board Members shall be Non-Executive
Board Members. For the purposes of these
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Articles of Association, "independent”, "non-
independent”, "executive” and "non-executive”
shall have the meaning set out in the Codes.

After Amendment
Article 34 .1
Members of the Board of Directors shall consist

of seven (7nine (9) Directors. Three (3Four (4)
Members of the Board Members shall be
Independent Board Members and four (4five (5)
Members as Non-Independent Board Members.
The majority of the Board Members shall be
Non-Executive Board Members. For the
purposes of these Articles of Association,
*independent”, “non-independent”, “executive”
and "non-executive” shall have the meaning set

out in the Codes.

Before Amendment
Article 38.40

the Board is authorised to explore and enter
into new investment opportunities in the health
sector or any other sectors resulting in
potential acquisition(s) of shares in other
companies by the Bank or through the Bank's
subsidiaries and approve the entry into any
transaction in this sector or any other sectors.
The Chairman (or any other member of the
Board of Directors or any member of the Senior
Executive Management as may be authorized
from time to time by the Board of Directors) is
authorized to take all necessary actions for the
purpose of executing such transactions, sign
any initial or final sale and purchase agreements
or related transaction documents, obtain any
regulatory approvals (if any) and make any
notifications required as required by applicable
laws. For the sake of clarity and avoidance of
doubt, the Board will not be required to obtain
an additional approval from the extraordinary
general assembly or ordinary general assembly
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for the purpose of exploring, entering,
executing, signing or concluding the above-
mentioned investment opportunities and it will
be sufficient for the Board to disclose to its
shareholders these opportunities upon closing
by the Bank or its subsidiaries.

After Amendment
Article 38.40
the Board is authorised to explore and enter
into new investment opportunities (or exit
existing investments of the Bank) in the health

sector, real estate, technology. financial

institutions sectors or any other sectors

resulting in potential acquisition(s) of shares_or
assets (or sale or transfer of shares or assets

owned by the Bank or any of its subsidiaries in
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other companies) in other companies by the

Bank or through the Bank’s subsidiaries and
approve the entry into any transaction in this
sector or any other sectors. The Chairman (or
any other member of the Board of Directors or
any member of the Senior Executive
Management as may be authorized from time
to time by the Board of Directors) is authorized
to take all necessary actions for the purpose of
executing such transactions, sign any initial or
final sale and purchase agreements or related
transaction documents, obtain any regulatory
approvals (if any) and make any notifications
required as required by applicable laws. For the
sake of clarity and avoidance of doubt, the
Board will not be required to obtain an
additional approval from the extraordinary
general assembly or ordinary general assembly
for the purpose of exploring, entering,
executing, signing or concluding the above-
mentioned investment opportunities and it will
be sufficient for the Board to disclose to its
shareholders these opportunities upon closing
by the Bank or its subsidiaries.
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Before Amendment
Article 41.2 ()

a written notice signed by the Nominee
representing that he owns not less than 3% of
the total nominal value of the Shares
accompanies by a statement of shares issued by
QCSD proving ownership of said shares.
Nominees applying as Independent Board
Members are exempted from this requirement.

After Amendment
Article 41.2 (1)
a written notice signed by the Nominee
representing that he owns not less than 3% of
the total nominal value of the Sharesone million

shares accompanied accompanies by a
statement of shares issued by QCSD proving

ownership of said shares. Nominees applying as
Independent Board Members are exempted
from this requirement.

Before Amendment
Article 43.1(G)

the Board Member should hold a minimum
number of shares equaling at least 3% of the
share capital at the time of filing the
nomination application for the Board
membership and throughout the duration of
his/her Board membership;

After Amendment
Article 43.1 (G)

the Board Member should hold a minimum
number of shares equaling at least 3% of the

share capital1,000,000 (one million) shares at
the time of filing the nomination application for

the Board membership and throughout the
duration of his/her Board membership;

Before Amendment
Article 43.1(l)
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the minimum shares required for Board
membership (3%) shall be deposited with the
Depository within seven (7) days of being
appointed or elected to the Board and shall be
removed from trading and ineligible to be
presented as collateral or mortgaged
throughout the duration of the Board
membership. The shares shall be included and
certified in the year-end financial statements.
These shares shall be used to cover the Board
Member'’s liability towards the Bank, the
Shareholders, the Bank’s creditors, and others
for actions the Board is liable for. Not providing
for the above shall be grounds for immediate
dismissal of the Board Member.

After Amendment
Article 43.1 (1)
the minimum shares required for Board
membership (3%)one million shares) shall be

deposited with the Depository within seven (7)
days of being appointed or elected to the Board
and shall be removed from trading and ineligible
to be presented as collateral or mortgaged
throughout the duration of the Board
membership. The shares shall be included and
certified in the year-end financial statements.
These shares shall be used to cover the Board
Member'’s liability towards the Bank, the
Shareholders, the Bank’s creditors, and others
for actions the Board is liable for. Not providing
for the above shall be grounds for immediate
dismissal of the Board Member.

Before Amendment
Article 43.2
In addition to the conditions of eligibility stated
above but excluding the requirement to hold a
minimum number of shares equaling at least 3%
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of the share capital that is not required from an
Independent Board Member to provide, the
nominee and the Board Member if appointed
must fulfill the following additional conditions
throughout the term of their service as an
Independent Board Member:

After Amendment
Article 43.2
In addition to the conditions of eligibility stated
above but excluding the requirement to hold a
minimum number of shares equaling at least 3%

of the share capital thatone million shares is not

required from an Independent Board Member to
provide, the nominee and the Board Member if
appointed must fulfill the following additional
conditions throughout the term of their service

as an Independent Board Member:

Before Amendment
Article 52

The Board shall meet upon invitation from the
chairman, and the chairman must call for a
meeting if so requested by two (2) members of
the Board. The number of Board meetings held
in each fiscal year shall be at least six (6). A
Board meeting shall not be deemed valid unless
attended by the majority of the members and in
all cases by no less than four (4) members.
Participation in the Board meeting can be
through any secured means of recognized
modern technology means, which enable the
members of the meeting to hear one another
and effectively take part in the Board actions.

After Amendment
Article 52
The Board shall meet upon invitation from the
chairman, and the chairman must call for a

meeting if so requested by two (2) members of
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the Board. The number of Board meetings held
in each fiscal year shall be at least six (6). A
Board meeting shall not be deemed valid unless
attended by the majority of the members and in
all cases by no less than four (4five (5)
members. Participation in the Board meeting
can be through any secured means of
recognized modern technology means, which
enable the members of the meeting to hear one
another and effectively take part in the Board

actions.

Before Amendment
Article 69.3 (A)

Up to 10% of the net profits may be deducted
every year and credited to an optional reserve
fund. Such deduction may be stopped once the
optional reserve reaches 50% of the paid-up
share capital. The optional reserve, by Ordinary
Resolution passed at a general meeting, may be
added to the paid up share capital or distributed
to the Shareholders up to 5% of the optional
reserves in the years where the Bank doesn't
make net profits sufficient to distribute such
dividends.

After Amendment
Article 69.3 (A)
Up to Minimum (10%%) of the net profits may is
required to be deducted every year and

creditedtransferred to an optionalthe legal
reserve fund._Such deduction may he stopped

once the optional until the reserve reaches

S50equals 100% of the paid-up share capital. The
. Ordi E .
. .

up share capital or distributed to the

Shareholders up to 5% of the optional reserves

in the years where the Bank doesn't make net

profits sufficient to distribute such dividends
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