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LESHA BANK

CASE STUDY | REAL ESTATE INVESTMENT
KENNEDY FLATS

MULTI-FAMILY RESIDENTIAL BUILDING

US MULTI-FAMILY INVESTMENT
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Investment Overview

In October 2021, Lesha Bank successfully exited Kennedy Flats, its Investment Kennedy Flats
first real estate investment in the US when it turned around its Sector Real Estate
business model and started its Shari'a-compliant real estate Country USA
program.
Type Multi-family residential building
In May 2018, Lesha Bank acquired a 99% stake in Kennedy Flats, a Built 2016

374-unit class A multifamily residential building. Located in
Danbury, a thriving and diverse city in Western Connecticut, the
property was built in 2016 within walking distance of Danbury Sale Marketing Off-market negotiation
Metro North Train Station.

Number of Units 374

Kennedy Flats witnessed a successful exit 3.25 years after the

initial purchase and investors were paid their full capital plus USA
approximately 12% in annualized coupons for 2021 after the
uninterrupted distribution of 8% per annum. With Kennedy Flats, F‘\
Lesha Bank's 5-year investment target was met returning all Danbury
capital and profits to investors by generating an IRR over the CONNECTICUT
target 9.5% net of all fees, costs and taxes.
Net Larget R_e-alized Net T_m'get R_e-alized

Acquired IRR| ~9.59, } ~10% Yield | 89/, } 8% Exited
oMy September o

2018  |..ieiCpical| ~1.26 Holding | Z2r9%t 22 2021

(MOIC) ‘ Period | 5 vears p 3.25 vears
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The information contained in this presentation is strictly confidential and intended for
the sole consumption of its intended recipient. The information contained herein is
strictly intended for providing general updates and information, it does not constitute a
sale or offer of investment products, neither does it constitute as an investment advice
and shall not be a reliable guide to future performance. The recipient is cautioned from
making investment decisions based on this information and is required to obtain
independent investment and legal advice from a licensed financial/investment
advisor/counsel.

Certain information set forth in this presentation contains “forward-looking information”,
including “future-oriented financial information™ and “financial outlook”, under applicable
laws (collectively referred to herein as Forward-looking Statements or Statements).
Except for statements of historical fact, the information contained herein constitutes
Forward-looking Statements and may include, but is not limited to, the (i) projected
financial performance of the investment: (ii) completion of, and the use of proceeds from,
the sale of the shares when completed; (iii) the expected development of the investment,
related business activities, projects, and joint ventures; (iv) execution of the investment’s
objectives and growth strategy, and global growth outlook; (v) updates and developments
relating to third-party financing for the investment: (vi) completion of the investment ‘s
activities that are currently underway, in development or otherwise under consideration;
(vi) future liquidity, working capital, and capital requirements.

Forward-looking statements are provided to allow current and potential investors the
opportunity to understand management's demonstration and opinions in respect of the
future of this investment so that they may use such beliefs and opinions as one factor in
evaluating an investment and shall not be a reliable guide to the future performance of
this investment. These statements are not guarantees of future performance and undue
reliance should not be placed on them. Such Forward-looking Statements necessarily
involve known and unknown risks and uncertainties, which may cause actual
performance and financial results in future periods to differ materially from any
projections of future performance or result expressed or implied by such Forward
looking Statements. Although Forward-looking Statements contained in this
presentation are based upon what management believes are reasonable assumptions in
accordance with the information provided by the target investment, there can be no
assurance that Forward-looking Statements will prove to be accurate, as actual results
and future events could differ materially from those anticipated in such statements. The
Bank undertakes no obligation to update Forward-looking Statements if circumstances
or management’s estimates or opinions should change except as required by applicable
relevant laws. The reader is cautioned not to place undue reliance on Forward-looking
Statements.

While the Bank has endeavored to ensure the correctness of the information provided,
the Bank is not responsible for any errors, omissions, or the results obtained from using
this information and shall not make any guarantees or warranties based on the
information contained in this presentation.
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