Proposed amendments to the Articles of
Association of Qatar First Bank LLC (Public)
— EGA 2022

Additional Article (13 (B))

B. Notwithstanding clause 13 (A) no waiver of
pre-emption rights to third parties can be
approved except by virtue of a special

by

representing 75% of the paid up capital of
the Bank at

meeting. This

decision issued shareholders

an Extraordinary general
shall be

applicable to new shares issued against

Provision not
shares in kind, whereby such issuance of
new shares could be approved by a Special

Resolution in accordance with Article 13 (A).
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Before Amendment
Article (18.1)

The ordinary general meeting shall convene
upon the invitation of the Board at least once a
year, at the time and venue specified by the
Board after the approval of the CRO. Such
meeting must be convened within the next four
(4) months of the end of the fiscal year of the
Bank. The Board may also invite for a general
meeting whenever the need arises and must
call for a general meeting to meet whenever
requested to do so by the auditor or by a
number of Shareholders representing at least
10% of the share capital.

After Amendment
Article (18.1)

The ordinary general meeting shall convene
upon the invitation of the Board at least once a
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year, at the time and venue specified by the
Board after the approval of the CRO (if
required). Such meeting must be convened
within the next four (4) months of the end of
the fiscal year of the Bank. The Board may also
invite for a general meeting whenever the need
arises and must call for a general meeting to
meet whenever requested to do so by the
auditor or by a number of Shareholders

representing at least 10% of the share capital.

duaud it aolgo a9y gulaoll lamsany ¢alll
sleeill gg4y gl viyg (els Lilhii Jb o) albpll
dyloll aindl algil aJlll (4) aeyll jggadl Jubs
Ciey ladb deonll 6ged 8jlall Gulanlg dbpaull
olo ey wdb lalb lgiges adeq wlJa) dslall
ac Jou U Lo gglioy grosbuall o 93¢ gl ciblwall

Jlall Guly 0 %10

Before Amendment
Article (19.2 (C))

A notice of general meeting may be made
through an announcement in at least one (1)
Arabic language newspaper and one (1)
English
circulation in Qatar and on the Bank’s website.

language newspaper in general

After Amendment
Article (19.2 (C))

A notice of general meeting may be made
through an announcement in at least one (1)

Arabic language newspaper—and—ene—()
Enghsh—language—newspaper—in  general

circulation in Qatar, the Qatar Exchange
website and on the Bank’s website or by any

other means of communication.
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Before Amendment
Article (19.3)

The Chairman of the Board must publish the
budget and profit and loss account and a
comprehensive summary report of the Board of
Directors and the full text of the auditors'
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report in two (2) local daily newspapers one at
least should be in the Arabic language, and on
the Bank’s website, if any, fifteen (15) days at
least prior to the convening of the annual
general meeting. A copy of these documents
shall be submitted to the CRO prior to

publication.

After Amendment
Article (19.3)

The Chairman of the Board must publish the
budget and profit and loss account and a
comprehensive summary report of the Board of
Directors and the full text of the auditors'
report in two (2) local daily newspapers one at
least should be in the Arabic language, and on
the Bank’s website, if any, fifteen (15) days at
least prior to the convening of the annual
general meeting. A copy of these documents
shall be submitted to the CRO prior to
publication (if required).
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Before Amendment
(Article 20 (B) (1)

the quorum for the ordinary general meetings
shall be the simple majority 51% of the share
capital of the Bank. If such quorum for the
ordinary general meeting is not met, an
invitation shall be sent for a second meeting to
be held within fifteen (15) days following the
first meeting by way of publication in two daily
one of which at least
published in Arabic and on the website of the

Bank, if available at least fifteen (15) days prior

local newspapers,

to the meeting date. The second meeting shall
be considered valid regardless of the number
of shares represented therein.
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After Amendment
(Article 20 (B) (i)

the quorum for the ordinary general meetings
shall be the simple majority 51% of the share
capital of the Bank. If such quorum for the
ordinary general meeting is not met, an
invitation shall be sent for a second meeting to
be held within fifteen (15) days following the
first meeting by way of publication in #we one

daily Arabic local newspapers, ene-efswhich-at
least—published—in—Arabie on the Qatar

Exchange Website and on the website of the
Bank, by other of

communication, if available at least fifteen (15)

or any means
days prior to the meeting date. The second
meeting shall be considered valid regardless of

the number of shares represented therein.
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Before Amendment
(Article 20 (D))

The Bank shall further comply with provisions
of Article 5 of the Offering and Listing
Rulebook

contemplated in the Companies Regulations or

in respect to any item not
these Articles of Association relating to the
minimum voting rates, and quorum at the

general meetings.

After Amendment
(Article 20 (D))

The Bank shall further comply with provisions
of Article 5 of the Offering and Listing
Rulebook
contemplated in the Companies Regulations or

in respect to any item not

these Articles of Association relating to the
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minimum voting rates; amnd quorum at the
general meetings or any other requirements
requested by the QFMA in this respect.

lam 0 @lguwlll dls Lgubi 26 asls] vililhio &g
@bl

Before Amendment
(Article 21.2)

If requested by Shareholders representing at
least 10% of the Bank’s share capital, to include
certain issues on the agenda, the Board of

should

otherwise, the general meeting will have the

Directors include those matters,

right to discuss these issues in the meeting.

After Amendments
(Article 21.2)

If requested by Shareholders representing at
least 105% of the Bank’s share capital, to
include certain issues on the agenda, the Board
of Directors should include those matters,
otherwise, the general meeting will have the
right to discuss these issues in the meeting.
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Addition Article 22 (I)

For the avoidance of doubt, It is permissible to
hold all the general meetings, whether ordinary
or extraordinary, by means of modern
technology. The Shareholder's participation in
the deliberations of these general meeting and

voting in them may be electronic.
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Before Amendments
(Article 26(A))

Voting in the general meeting shall be done by
show of hands or by any other means and by
refraining in case of objection. Voting should
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be made by Cumulative Voting by secret ballot
if the resolution involves the election of the
members, their dismissal or their prosecution,
or if requested by the chairman or a number of
Shareholders representing at least one tenth of

the votes present at the meeting.

After Amendments
(Article 26(A))

Voting in the general meeting shall be done by
show of hands or electronically (if general
meeting is held by means of modern
technology) by any other means and by
refraining in case of objection. Voting should
be made by Cumulative Voting by secret ballot
if the resolution involves the election of the
members, their dismissal or their prosecution,
or if requested by the chairman or a number of
Shareholders representing at least one tenth of

the votes present at the meeting.
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Before Amendments
(Article 34.1)

Members of the Board
consist of seven (7) Directors. At least one-third
of the Board Members shall be Independent
Board Members and the majority of the Board
shall be Board

Members. For the purposes of these Articles of

of Directors shall

Members Non-Executive

Association, “independent”, “non-

» o«

independent”, “executive” and “non-executive”

shall have the meaning set out in the Codes.

After Amendments

(Article 34.1)
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Members of the Board of Directors shall
consist of seven (7) Directors. Atleastonethird

Three (3) Members of the Board Members shall

be Independent Board Members and four (4)
Non-Independent  Board
and The majority of the Board
shall be Board

For the purposes of these Articles of

Members as
Members.

Members Non-Executive

Members.

Association, “independent”, “non-

» o«

independent”, “executive” and “non-executive”

shall have the meaning set out in the Codes.

ogio (4) asujlg gulsiwo cloel agio cliel (3) &
G'&ﬁﬂﬁtﬂ"—oﬂ%—t@—<MI BE o clocl
oo clocdl aulel gqas i

d_Q_LuJ.O pe” S Jotue” aljbe OJLuJ_l” ULo 2@
aiwall Gieoll gusi lg) ogdy "suali pe'q "sasai
nsgall dobil Lo Lyl

Before Amendments
(Article 50.1)

The general meeting may take decision on
granting annual incentives to the Chairman
and Directors based on the recommendations
submitted to the Shareholders by the NRCGC.

After Amendments
(Article 50.1)

The general meeting may take decision on
granting annual incentives to the Chairman
and Directors based on the recommendations
submitted to the Shareholders by the NRCGC:
The Chairman and Directors, similarly to the
members of the boards of directors of other
Qatari publicly listed shareholding companies,
may obtain a reasonable lump sum in the event
that the Bank does not achieve profits or
distribute profits of less than 5% of the Bank’s
capital, subject to the approval of the general
the

maximum limit allowed and approved for other

assembly and taking into account

Qatari public shareholding companies listed
on the Qatar Stock Exchange.
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