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Qatar First Bank LLC (Public)
(the “Bank”)
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Extraordinary General Meeting of the Bank’s
Shareholders (the “EGM”)
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Minutes of the Extraordinary General Meeting
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Held on Wednesday, 22 September 2021, at 4.30 p.m.
Doha time, virtually via Zoom application.
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Presence

guazdl

The total number of shares represented at the EGM by the
present and represented shareholders of the Bank (the
“Shareholders”) is 415872926 shares, representing
59.41% of the Bank’s total issued share capital. The
Shareholders have acknowledged being duly notified and
informed of the EGM by virtue of the EGM notice, pursuant
to article 19 of the Bank’s articles of association (the
“Articles of Association”).

The conditions of quorum and majority as required by
applicable laws and the Articles of Association, were duly
satisfied in the present meeting. The present and
represented shareholders have acknowledged the validity
of the present meeting and waive any rights of objection
as to its validity.
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The meeting was chaired by H.E. Sheikh Faisal Bin Thani Al
Thani, in his capacity as Chairman of the Board of Directors
of the Bank (the “Chairman”) and was also attended by the
remainder of the Bank’s Board of Directors, Chief Executive
Officer, Deputy Chief Executive Officer and Chief Finance
Officer.
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Mr. Ahmed Sayed Mohameds representative of Ernst and
Young attended the meeting in his capacity as
representative of the Bank’s external auditor (the
“Auditor”).
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Quorum
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The Chairman requested the Auditor to confirm the
quorum of the meeting.
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The Auditor confirmed the satisfaction of quorum
requirements for the Extraordinary General Meeting.
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The meeting was attended in person by shareholders,
representing 331626244 shares, and representative of
shareholders attended by proxy, representing 84246682
shares, in total amounting to 415872926 of the Bank’s total
issued share capital.
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Purpose of the EGM
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The Chairman reported that the purpose of the EGM was
to consider and adopt the resolutions set out further down
below in order to support the future growth of the Bank:

subject to obtaining all relevant regulatory approvals from
the Qatar Financial Markets Authority (the “QFMA”), the
Qatar Stock Exchange (“QSE”), the Qatar Financial Center
Regulatory Authority (the “QFCRA”), the Qatar Financial
Centre Authority (the “QFCA”) and any other related
competent authority (the “Required Approvals”); and

in accordance with the Articles of Association, the rules of
the QFMA and the QSE, the Qatar Financial Centre
Companies Regulations 2005, the QFCA Companies Rules
and, in particular, Article 195 of the Commercial
Companies Law No 11 of 2015 (as may be applicable to the
Bank as a company established in QFC), Article 5.2 of the
QFMA Offering and Listing Rulebook, the QFMA’s Trading
Rights Issue Rules (the “Applicable Legislation”).
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Resolutions of the Extraordinary General Assembly:

The Bank’s EGM has issued the following special
resolutions:
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1. to increase the Bank’s nominal share capitai from QAR
700,000,000 (seven hundred million Qatari Riyals) up to
QAR 1,120,000,000 (one billion one hundred and twenty
million Qatari Riyals) (representing an increase of 60%
from the current paid-up nominal share capital of the
Bank) within a period of one (1) year from the date of the
EGM hereby convened by way of offering 420,000,000
(four hundred and twenty million) new ordinary shares for
subscription by means of rights issue (the “Rights Issue”)
at par value of QAR 1 {one Qatari Riyal) with an additional
premium per share to be determined by the Chairman (or
such person authorised by him for such purpose), to the
eligible shareholders of the Bank who are registered in the
shareholders’ register with the Qatar Central Securities
Depository (the “QCSD”) on such day as the Chairman (or
such person authorised by him for such purpose) may
elect, and to the holders of subscription rights (the “Share
Capital Increase”).
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A Special Resolution No 1 issued and approved by all
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shareholders present at the EGM.
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2. the authorisation of the Chairman of the Board of | o oi/s) Chidd Sduaidl Syl 9l/g 8y udomo Gy asgds .2
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Increase (or any additional increase in the paid up share
capital as may be approved at the EGM) and to:

i) determine the price per share of the newly issued shares | 89dle i ¢y § L) Bupuzd! 0N oguadl yaw s (i
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conditions (including preparing and adopting any 9 (Olaglan 8,45 9l LLS1 8,45 Sl slazely
prospectus or information memorandum) of the Rights
Issue;

ii) deal with unsubscribed shares and determine the price
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subscription; and

iv) any other issue that may arise during the share | -l da ol QUUSYI dope IO Tas O oSy )3 @ls ST (iv
subscription process or after its completion.
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representing 59.319%

3. the disapplication of priority rights of eligible | J& § QUSYI § d&duaddl § (agell prenlusdl 3> blawl .3
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as they deem necessary and in accordance with the
Applicable Legislation.
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4. the sale of unsubscribed shares on the QSE based on | 8auaxll egudl 7yb celidl ol lae jlas)l RPTREY x4
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considering the Bank’s interest or otherwise take such A Tas ey yasdsa
action as may be necessary to reduce its share capital
accordingly.
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A Special Resolution No 5 issued and approved by all
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shareholders present at the EGM.
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6. the amendment of Article No. 2 of the Articles of
Association to reflect the impact of the Share Capital
Increase or any other increases as may be approved and
determined by the Board of Directors in line with the
authorisation provided to it.
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A Special Resolution No 6 issued and approved by all
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shareholders present at the EGM.
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7. waiving priority rights of eligible shareholders in favour
of third parties by virtues of an EGM resolution issued by
shareholders representing 75% of the share capital of the
Bank (at all time)
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This item (waiving priority rights of eligible shareholders)
which is item number 3 of the EGM agenda was not
discussed by the Chairman due to the absence of the
required quorum to adopt such resolution.
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Conclusion
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Following the discussion held by the Chairman with the
shareholders, answering all the questions of the
shareholders and issuing the resolutions mentioned in the
EGM agenda, the Chairman closed the EGM given that
there being no further business or pending items for
discussion.
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H.E. Sheikh Faisal bin Thani Al Thani, Chairman
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Rita Helou, Company Secretary
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Mr. Ahmed Sayed Mohamed, Associate Partner — Audit
services Ernst& Young
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