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Pursuant to the Special Resolution issued at
the extraordinary general meeting of Qatar
First Bank LLC (Public) dated XX YY XXX,
it was resolved to amend and restate the
previous articles of association of the Bank,
authenticated under authentication number
XX/YY dated xx/April/2021 as follows:
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1. INTERPRETATION el 1
L.l Definitions Cildy ) 1.1
In these Amended and Restated Articles of | aUaill") aiclua slaall y Jaeal) o) allaill 13 e
Association (the “Articles of Association”) and | :<ld (=aill Gl allaiy Cua g (Maladll g) " asbiad)
where the context admits:
“Associate” shall mean in relation to a | sLiidl (A o Gl aalue Glal Led ey " A"
shareholder in the Company or a parent entity of | 4w les aSadl) 5l i jlas Al 3oy padd ) clill )
the Company, or someone entitled to exercise or selll Y sliall (8 ) clid) 4y gl LBl
control the exercise of voting power in the
Company or a parent entity of the Company:
1. | the spouse of that person; tpaddl) 138 7 55 N
2. | achild or stepchild of that person; fpaddll el Syl Sl el |02
3. | thetrustee of any settlement (including any | <8 s sl s (ol I3 d Lay) 4y sus (51 (Slo a5l .3
disposition or arrangement under which | a=la ) iyl i e dans Jasiaa HEall 5
property is held on trust (or subject t0 a | 4 se dalias G &ll Sl ¢ Sy (4L ol 3 (Y
comparable obligation) under which that f(4Slall
person has a life interest in possession);
4. | an entity of which that person is a board |  $lla) (ulae (& siac (adidll b () K sliie g A4
member;
5. | an entity in the same group as that person; foadill el e de ganall udi b sliia g .5
6. | a person who is an employee or partner of foaddll GllN @l yi ol gal Calh ga ()5 il g .6
that person;
7. | if that person is an entity: oliie paddll A S 1Y |7
a) | a board member of that person; tuaddll lld a3 ) Gl guac g (
b) | a subsidiary of that person; tuad i) GlIA dals 4S L4 (<
c) | a board member or employee of such | 4S,all &l ool Calaga i 3,03 (ulae s ! (=
subsidiary; ) fAauial)
8. | if that person has with any other person an | < sl Jal padd (gl ae &l addl) A IS 1)) .8

agreement or arrangement with respect to
the acquisition, holding or disposal of
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shares or other interests in the Bank or a
parent entity of the Bank or under which
they undertake to act together in exercising
their voting power in relation to the Bank
or a parent entity of the Bank (other than
where the only such agreement or
arrangement to which they are party forms
part of the constitutional documents of the
Bank or, as the case may be, the parent
entity);

Tlan (B lae o paill Lgan gan | ) 50gad 38 163 S
il 1 5Laal) 5f iy 3lat e el aMa
G sSal Gl o BV S Leie e L)
Glaitadl e Tea IS0 4 Bk 15laa 8 )6
slaiall Alall i@ LS ¢ elilly dalal) 4l
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“ARCC” means the audit, risk and compliance
committee one of the committees constituted by
the Board which powers are listed in the
governance charter of the Bank and in
accordance with the provisions of the Codes.

Ol as) Al g Jhldally gdail) Al
se Lliadlay Lealgay 510Y) ulae e A5l
Lokl alSa) e (38 5l @iy (alall 4aS ) Jils b
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“Board” or “Board of Directors” means the
board of directors for the time being of the Bank;

& ull 50y Gulaa i "3 IY) Galana o) Galaal)
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“Body Corporate” means anybody corporate,
whether incorporated or constituted in the QFC
or elsewhere;

A e Ay lic) A ng\ = nag ey Al
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“CEO” or “Chief Executive Officer” means the
chief executive officer of the Bank;

S S s im " g RN ()

“Codes” means the QFMA Corporate
Governance Code and the QFCRA Governance
and Controlled Functions Rules;

Lugll o aliall AaS gall aldai sy 1"AS gad) dakail
tarhatill L (ya jaliall 408 )1 5 4aS gl Gl

“CRO” means the QFC Companies Registration
Office;

S d Jaad k_ﬂSAqu,g NS ) Jaawd s
tdall Hhad S e

“Chairman” means the chairman for the time
being of the Board appointed in accordance with
Article 55 below;

& oY) Galan Gudi ) (G MBI (e ()"
Ebtl.ﬁi 55 3.\\4&“ éé} u;\:’.An} 4_\:\3

“Bank” or “Company” means Qatar First Bank
LLC (Public) incorporated in the QFC with a
registration number 00091,

(:ﬂ.ALc ) op 3 d}y\ )LB uﬂ.u Lf":’ u;\sﬂ‘n ji HM‘H
A lelas Qs Juall hd 5. 8 s A
¢00091

“Cumulative Voting” means the voting process
for the election of the Board members and for
voting within the general meetings as prescribed
in the QFMA Corporate Governance Code. Any
reference to wvoting in these Articles of
Association refers to Cumulative Voting;

CLREY Gy paill Ll giay "SI Gy guaill”
P cypaill Gl eV 5oyl Gdae sl
AaS g plls (3 yra g ne 8 LS 4 ganll Cilmanl)
Gl A 3 lE L e bl s il
(oS el g allaill 138 8y peail) ) 5 L)

“Depository” or “QCSD” means the Qatar
Central Securities Depositary;

@Sl gt phd AS,5 ey Ml S et
‘@LAM é\)}m

QATAR FIRST BANK | Articles of Association | 12 April 2021

Page 3 | 47 Initialled by:




JONI M lad el

D OFB

“”’Director” or Board Member” both terms
shall have the same meaning and are used
interchangeably; and they refer to a Director or a
Board Member for the time being of the Bank
appointed and/or elected in accordance with the
these Articles of Association;

Q:\;.‘L:..a.d\ AS Jasa " 404 u.u.‘.;A sac" }i "
(A7 e&&iﬁﬂj%ﬂﬁ@;@éﬂ“ﬁ)b}&&
¢aldaill

“Distributions” has the meaning set out in these
Articles of Association;

¢allail) 138 2lSaY 168 5 Ll danall imall Lgd Mcilay 5 301"

“Financial Services Regulation” means the
QFC Financial Services Regulation, as amended
from time-to-time;

L Cleadll alai ey "ddlall cilasdd) sl
O (e 40haedy (Jlall HhE S je gl 43 Jsandll
¢ AY

“Independent, Executive and Non-Executive
Board member” shall have the meaning as
prescribed in the Codes;

B Culaa guae g JEwall 3 laY) Lulaa guas"
@, ol ‘_fu.d\ d oS "(ém‘ BY-X) (,ﬁm‘
A sal) Aakai] Ay

“Listing” means the listing of the share capital
of the Bank on a Recognized Stock Exchange
pursuant to Article 8;

Al e il agud Juo Gl z153) am "EILNYI"
Balall alSal (38 5 sadinall Clia ) sall (gaa) (ool J ghaill
¢8

“Major Transaction” shall have the same
meaning as prescribed in the QFMA Corporate
Governance Code;

LS ) alas 8 Gusall il (i Ll 1 (5 S ABiua"
¢ Angll e Haliall

“Minority Shareholder” means a class of
shareholders that do not have a controlling
interest in the Company

OsShay ¥ Gl Gpaalisall dny 55 iny "ABY) anlisa”
¢S 5l e 3l

“NRCGC” means the Nomination,
Remuneration and Corporate Governance
committee of the Bank one of the committees
constituted by the Board which powers are listed
in the governance charter of the Bank and in
accordance with the provisions of the Codes;

Lal el "daSgally clilally clagd il Aol
Kl ALl Al ikl claws Al
oalall AaSsall didy (A e ge Wi dla y Lealgass

(S gl dakuil plSa) pa (381 il Ll

“Offering and Listing Rulebook™ means the
offering and listing of securities on the financial
markets rulebook issued by virtue of the QFMA
board resolution number 4 of 2020 on 14
February 2021.

Il gob Wa e MEioNly gkl KU
DA G ser aliall L) (3 s 8 AW G35 Y
28 14 (A 2020 4l (4) 48 Auedl 510y (ulasa
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“Ordinary Resolution” means a resolution
passed by simple majority of such Shareholders
as (being entitled to do so) vote in person or,
where proxies are allowed, by proxy at a meeting
of the Bank of which notice specifying the

Adel J8 oo edaie) iy i B gl iny Mgdle )@
s (Al Ll aed B () Cpaalisall (o Adases
Gk 08 o sama dlld ()5S Ladie gl Luadis oy sl
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intention to propose the resolution has been duly
given;

“QFC” means the Qatar Financial Centre;

(Ll L8 K e i "R

“QFCA” means the Qatar Financial Centre
Authority;

(el i S je A i Ayl

“QFCRA” means the Qatar Financial Centre
Regulatory Authority;

(Ol L S e i A jiad " aal) AGga”

“QFCRA Governance and Controlled
Functions Rule” the Governance and
Controlled Functions Rules of 2020 issued by
QFCRA as amended from time to time;

i "l Aia e galall A8 ) 5 daS gl Ui
52020 alad AN daalall aleall g daS sall ol
(e 43aed 5 Jlall Hlad S 5e alall A e aliall

¢ AY s

“QFMA”
Authority;

means Qatar Financial Markets

Alall () 5D Hlad a1 B) geud) Adh

“QFMA Corporate Governance Code” means
the Corporate Governance Code No. 5 of 2016
issued by QFMA as amended from time to time;

M}; e\.Lu ‘;\a:\ "w‘ %) JAL&A&‘ a-ASJAJ‘ em..l"
a1 (3 paall 8 A jaall A gilal) LY 5 S )
Gl sud i dia e palalls 2016 A (5) AB)

¢ AY (o (e AiDbaad y )

“Recognized Stock Exchange” means the Qatar
Exchange, the Qatar Exchange Venture Market
or any other competent stock exchange in the
world,;

Q\Sﬂd\ é}u}‘ ‘)fo.\a)ﬁ&aj"s.u:u%&"
e OSe sl b Badine Al A ) ) dasl
¢allal)

“Rules” and Regulations” means the regulations
and rules issued by Qatar Financial Center
Authority and/or Qatar Financial Center
Regulatory Authority as amended from time to
time which the Bank is subject to and obligated
to comply with as its home-jurisdiction rules and
regulations;

3 u-\-“jﬂh Af""' ”w‘ m‘ﬂ‘" K] "Q,-,t-l'bﬁ;\"
Soemhiidin g Jlall Hhai S je (a8 jaliall dadail)
my\ﬁuﬂ‘jﬂ‘bMé‘:iﬁumﬁ-\ﬂ:ﬂi‘jdw#
Lotk o e 5 Ll @il acady Al 5 JAD Gy e

63 il Laie dadail o ol 8 L <

“Related Party” shall have the same meaning as
prescribed in the Codes;

Aakil 8 Guall il Gl L "ABe g3 il
¢3S gall

“Secretary” means the secretary of the Board
appointed in accordance with these Articles of
Association;

i s i) 3] Gadaa e el (S " gl Cppal

“Senior Executive Management” means the
CEO and the other executive managers reporting
directly to him;

e 05 (SN (pasi HlI Ja "ty A8 5y
5 yilie A8y ‘ﬂL\J\J\ el cpduatill p yaall

“Share(s)” means the share capital in the Bank;
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“Shareholder” means any person or entity
holding Shares in the Bank at any point in time;

OsS A lie) A Al et g ing Mpaluaall"

Special Resolution” a resolution passed by at
least 75% of such Shareholders as (being entitled
to do so) vote in person or, where proxies are
allowed, by proxy at a meeting of the Company
of which notice, specifying the intention to
propose the resolution as a special resolution, has
been duly given;

Y e 8 (e salaic) oy )8 sl g "paldd) ) Al
(A LAl ped B () Cpatbisall 0a %75 0o 2
055 Laie AL ) beadd Cypaill s
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“Strategic Shareholders” means Borug for Real
Estate Investment WLL and AlZubara Real
Estate Investment WLL;

‘)1 m Léj):‘ :\S)J g;"j ] ﬂ.-’.:‘f-‘“‘g‘ ..' !M‘n
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“Vice Chairman” means the vice chairman for
the time being of the Board appointed in
accordance with these Articles of Association;

osdae Gty @il ey MBI (alaa () il
tallail) 13 ASAY (385 (imall 5 dis 85 ,10Y)

“Companies Regulation”  means  the
Commercial Companies Regulation of 2005

f“d g ladl) Q}S)ﬂ\ OB iy "ElS Al ¢ gild
s cobaxs Al 5 Juall Jlad S e (e aball 2005

issued by Qatar Financial Centre as amended Ade
from time to time.

1.2 Interpretation and Headings Cgbialdl g yaedil) 1.2

Unless otherwise indicated, defined words or | <l il y GlalSU (4 oSy dda) a Gld e 0 0l e
expressions contained in these Articles bear the | ¢ sl (83,05 8 LS Jaa (adi oUaill 12 832 ) 6))
same meaning as in the Regulations. Apaplasill
Any reference to any section or provision of any | s sl A sl ¢ 58 gl e (S f (o ) 5 L) 6
law, regulations or other enactment shall, if not | Gl sl ¢ s sall aa Lia Jlaie 0 o1 13 — JAT g 5
inconsistent with the subject or context, include | g &isdle) sl bl 5l (ox p3 Jaaadi g} e d«uuu—
every statutory modification, addition or re- DAL s peade Sl
enactment thereto or thereof for the time being in
force.
Any reference to an “Article” shall be in | 2 sl sale () 5L & Ll "ay ol 3ol )5 L) (o
reference to an article in these Articles. ol 1
Words in these Articles importing any gender | Jesi i) Guia b >y plaill 13 (853 ) ol sl
shall include any other gender. DAY painl) 3 )LEYIB ) 5 pally
The headings and sub-headings are inserted for | i ¢ 31 &l seud Zo LAl cp sliall s 0 slind) JA) 5
convenience only and shall not affect the b allaill 13 pads e S5 Y A
construction of these Articles.

2. Share Capital Jad) uly 2

2.1 Authorized Share Capital A 7 paal) Jlad) Gl ) 1.2
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The authorized share capital of the Bank at the
date of the adoption of these Articles of
Association is QAR (2,500,000,000) consisting
of (2,500,000,000) ordinary shares with a
nominal value of QAR 1 each.

Adaill 138 alaie) g )l 4 7 eaall i) Jle Gl gl
& ania (5 5k Jby) (2,500,000,000) e oaibsl)
by 1 a8 dpeusl daiis (g3le agas (2,500,000,000)

e JS (g ylad

2.2 Issued and paid up Share Capital £ 983l jaaal) Jlall (il 2.2
The issued and paid up share capital of the Bank | 13 sldie) z )l ¢ el y jaadll il Jl g»b o
at the date of the adoption of these Articles of | s s k8 Jby (700,000,000) i sl 2Uail)
Association is QAR (700,000,000) consisting of | 1 W8 duen) dais gale aga (700,000,000) )
(700,000,000) ordinary shares with a nominal e IS g kE by
value of QAR 1 each.

3. Shares Classes ae) ilid 3
The Bank’s shares are ordinary shares. The Bank | < jlaa) clull jsay 5 ole agasd il agusl () <5
may issue new classes of shares by Special | Aelall Lmasll (o ald D18 in ga pgusd) (e B3>
Resolution or by virtue of the authorization given | oslaal Zalall dmaall (e (s 685 i gan ) Balal) e
to the Board of Directors at the general meeting. 3y

4. Transferability of Shares aga) ASla JAI 4

(A) Title of the listed shares is to be transferred in | Lo Jsexell Ja sall G 5 Sli) pgl 8L J1 o) 5, ()
accordance with the applicable rules of the Qatar | 4 3 el (Ml G sudl 5 Ll 31 5y 22 (5l
Financial Markets Authority and Qatar Exchange ey el
where the shares are listed.

(B) In all cases, the Bank is prohibited to register any | & <o yaill 28 lildl e aiiay «J)saY) paen s )
disposal of the shares in the following ASY) QY 8 sl
circumstances:

e if such disposal is contrary to the | b ¢l il plSaY lillie Cajualll (S 1Y) o
provisions of the relevant regulations or il 3l Alall
these Articles of Association.

e if the shares were pledged, seized by | sl lele 15 sman 5l 435 sa pudl S 1Y o
court order or deposited as security for | (das 4 gasl JlaaS Ao ga 5l AaSadll (10
the membership of the Board. 34y

5. Bank Activities St Sldsls 5
The Bank shall have the power and authority to | <Usliall 43S 4w jleal Ladtall 5 Adalull clill ¢ &
conduct any activity as authorized and as per the | (= 33l ad )l 5z palll Can gar L A5l
licences issued by the QFC and QFCRA and by | 285 <lidl oS aa g 5 ol Zigll 5 38 5l
virtue of being a publicly-traded entity listed on Dbiia)n Ada )k
Qatar Stock Exchange:

6. Bank Head Office i) J8a .6

The head office of the Bank and its legal place of
business shall be in Doha, Qatar. The Board may

A oo g‘r")-"m‘ ldaay (ot )l Gl S 5e 65
W i ) BoY) Galaad Gsm ol Al gy da 0l
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establish branches or offices or agencies of the
Bank in Qatar or abroad after obtaining the
required regulatory approvals.

xy g Al o Al B edS s o ol S le 58
Auiaal) Al Cilgall (e cilid) gall e J geanl)

Issue of authorized share capital

4 7 paal) Jlall gl y sl

Subject to these Articles of Association, the
authorized but unissued Shares of the Bank shall
be at the disposal of the Board in accordance with
these Articles of Association; who may, offer,
sell or allot, grant options over or otherwise
dispose of such Shares to such persons and upon
such terms as the Board may determine at its sole
discretion.

e 7l a1 (0 5S5 ¢ ol aUailly o) 51 as
B)\JY\&&UHWM\@EJM\PL)Q}
G o) Uil 13 QS Y T 5 ailadla s sa
A e ) Lpanats ol Loy ol Lo je 4 Jon
G5 paladl o) mlal AT JS Ly i sl 5l Lgile
gl alalid T8 55 )aY) Gulae Waday 3 alSaY)

|

Share Reqgister

(A)

The procedures and rules stipulated in the laws,
regulations and instructions regulating the listing
and trading of securities in the State, shall apply
to the listing and trading of the shares of the Bank
on the Qatar Exchange, in particular in respect of
depositing the register referred to in the
following article with the depositary nominated
by the laws, regulations and instructions.

o8l sl 8 Lo o geaid) acl gl g il oY) o
Jsls 710 llenl Aabiiall clagletll 5 Aadai¥i g
by Lgie G3laty Lo duald A gall 8 G0 (31,53
Sl dgall ) Adul sald) b e (a peaiall Jand)
) el 5 Akt g o il o3a Ladass

()

(B)

All of the Bank’s Shares are registered with the
Depository to follow up shareholders' affairs.

Aalia Caogs £ 10Y) S 5e (o) Aea e il agud ()5S
el (g5

(<)

©

The Bank shall keep a register called the
"Shareholders Register" where the shareholders'
names, nationalities, places of residence, owned
shares and paid amount of share value shall be
recorded. The CRO and Qatar Financial Markets
Authority (QFMA) shall have the right to access
and obtain data copy thereof.

3 el Jo e 3l als Jonnsy il By
“Sl"‘, L“J ?S:““\AJ Q&j ﬁgﬁlﬁuuéj uAAAL.mS\ cl.m.ui a
5Y OS5 caendl Aad e g shaall Ll g agie S
G ALl (3l 5D b Aa 5 S LN Jias S

Mo Aa e Jpanlly bl oda e g DUaY)

()

|«©

Indivisible Shares

Each share shall be indivisible. Two persons or
more can jointly own the same Share or shares,
provided they are represented before the Bank by
one person. The partners in a share, shall be
jointly liable for the commitments undertaken
regarding this ownership, up to the limit of the
share's value.

Al o sy il QB e aale & 08
caead) e dae (B gl aalgage (B S ) ladld
Aaial (3 siall Jlaxial (g a5 (s pelias of o
O ebailly (s pgd) (3 elS A iy agdly
all Lo 3538 85 ASLall o3 e A yiall el V)

L

10.

Attachment and Pledge

AN Jaadl

10

(A)

The shares can be pledged, and the pledge may
be affected in accordance with the Depositary’s
applicable procedures.

Ol Ao oa )l il Gy s cagn) 8 s
Ot lusall Jas (53l £ 3 5all dgall (sl aga)

()

QATAR FIRST BANK | Articles of Association | 12 April 2021

Page 8 | 47 Initialled by:




JONI M lad el

'QFB

(B)

The Bank’s assets may not be attached by way of
security for debts due from any Shareholder.
However, attachment may apply to the debtor's
shares and relevant dividends may be attached
and such attachment shall be recorded in the
Shareholders Register at the Depository.

hﬂu};A;MYM\d}mié&)ﬂ\)}My
*&\é&)&;}‘ s Wil g eomaaliadl aal iy A
‘JAAAM\%LAJ‘)M‘}}} ca_u‘)”c.h Cb)\jum.d\
L saa ) Mbml\d;u@*f}”ﬁz\s,\mbl\ bl

£14Y) e sl
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©

All resolutions taken by the general meeting shall
apply to attaching debtors and pledgees in the
same manner as to the Shareholder whose shares
are attached or pledged. However, the attaching
debtors or the pledgee may not attend the general
meeting or take part in its deliberations or vote
on its resolutions, nor shall they be entitled to any
of the Shareholders' rights in the Bank’s general
meeting.

Gl 4 gomi Al sl o dalall dmeall LAT
Osae Y el aay ol Nl dagd 3 saaall aalidll
S Al deaall jecan iyl cplall § alall
VLS (il 8 e Gaaaill ol g glae 8 @l sy
Aalal) dpnan) 3 Cpaalisal) (3sin (e o gl A S
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©

(D)

The heirs of a Shareholder or his creditors may
not request the placing of seals on the Bank’s
books, records or properties, or request their
division or sale as they are indivisible. They
must, when exercising their rights, rely on the
assets register of the Bank, its final accounts and
the resolutions of the general meeting.

o Ll of 4ilal Vg aaliall @54 j5ay ¥
Ol Vs alSliae o adlaws ol clid) plas e aliaY)
Lgmand) @l ) 8 e g 4palial) il 5 @) (U saa¥)

A
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11.

Reqister of Shareholders

A1

Each Shareholder is also entitled to access the
Shareholders’ register that is provided by the
Depositary free of charge at the Bank’s head
office during official working hours by
submitting a request to the Board’s secretary,
who is bound to respond to such request within
two weeks from receiving such request and in
any case access to information will be made at
the Bank’s head office. The Shareholder is also
entitled to receive a copy of the Board of
Directors’ register and the Bank’s articles of
association. In any case, other available
information can be obtained through the Bank’s
website.

e 35 3all Cpaabial) Jass e g3y aaluall (5ay
D s 4d) Uyl il 3 a1 S 5 3
£ MY ) allay il el 5 4S5l Al Janll e L
e 2l a il (Al il 5ol Gadaa e el
058 JIsaY) S s 4l e (pe sl JIA Gl
R o Jsemnl paboall gy il ey ¢ 3LV
duﬂ ‘;u\.ul“ (aw\} aJ\JY\ ()&XLA cbas;\ d;.u %)
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12.

Shareholders Rights

“

Opablusal) (G g8

A2

(A)

Each share entitles its owner to a right equivalent
to every other share without distinction in the
ownership of the Bank’s assets and in the profits
divided in accordance with these Articles of
Association.

bﬁ@ﬂi@h@éﬂ\mudﬁw&
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(B)

The last Shareholder registered in the Bank’s
records shall have the right to collect the amounts
due in respect of such share, whether as stock

dﬂ\ﬂ\u@@@\dﬁa?@uﬂd}uﬁyu}&
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dividends or as cash dividends or as a proportion
in the assets in case the Bank was liquidated

(©) The liability of the Shareholders is only limited | L ciSl il agast) dad o aalusall 4 s pusa juais @)
to the value of each share and it is not permissible el 3l 330 5 5 Y
to increase such liability.

(D) Minority Shareholders Rights Cpablusal) 488 3 g8a Q)]
Should a Shareholder or a group of Shareholders | & aesl an (aalis de gana 5l aalue DA s G
reach an agreement to sell shares in the Bank | ¢S oF cdwdl (sl ) (0 %50 G 25 5 Jalas il
equal to or exceeding (50%) of the Bank’s share | Cueabuall 48 (i je madi Jla (3 YLl )8l 138
capital, such agreement shall not be enforceable | aeilaled 188y Aandlly aguaras an 3 agds du jladl
unless an offer is extended to the remaining Al
Shareholders to exercise, at such Shareholders’
discretion, their tag-along right.

13. Increase of Share Capital Juall (il B3 13

(A) The share capital of the Bank may be increased | ol 33l daball Lnaall (e pals I 2 4S80 5 5ay )
by issuing new shares by virtue of Special el Jl
Resolution.

14. Capital Reduction Jlall (il ) andds 1

(A) Without prejudice to the provisions of the | <lS,all ¢ sl s alall il gyl &l selSaYislel e aa
applicable regulations and the Companies | Jwe sl (adds 558 of pald )& 3,80 5y
Regulation, the share capital of the Bank may be | sl sla) 4all JLaall oY) allall (saa) 3 ol 5 <l 0y
decreased by virtue of a Special Resolution in | o8 & lale (a gaiall AV OV e g B
one of the following cases or any other cases s ls )
mentioned in the Companies Regulations:

(B) The share capital being in excess of the Bank’s Al dals ge JWd) Gl 335 (@)
needs. ’

(C) If the Bank is suffering losses. b el e 1) ()

(D) The decrease may be affected by adopting one of Adal 5Lkl (gaa) gLl (sl Sy @)
the following means:

i. Reducing the number of shares by cancelling a | aedll dote; lgia sae oladly @lli g cagul) dae (aidds
number of shares equivalent to the amount Leaaia ol all N
intended to be reduced.

ii. Reducing the number of shares equivalent to the | 4asas Cslhall jlaiall Jalay aenl) e 220 ¢l )d i
losses incurred by the Bank. 2l '

iii. Purchasing and cancelling a number of shares | 4=sad Cisthall el Jabay agud) (e 230 ¢l yd i
equivalent to the amount required to be reduced. o3l '

iv. Reducing the nominal value of the share. pel] LpansY) dail) (ias Vi
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15.

Purchase of Own Shares

dagu i) ¢

A5

(A)

Subject to the provisions of the Regulations and
the rules and regulations of the Recognized Stock
Exchange that the Shares are listed on (if
applicable), the Bank may purchase its own
Shares.

Y Lo Jsanall 2o gallys il sl QSal o) 51 as
A8l gy (k) L) g 253 Jae B ) 5ol
Lo il rz@-a»&\ ¢l

()

(B)

Subject to the applicable laws and regulations,
the Bank may purchase the previously issued
shares; and may either reissue or sell such shares
in the price deemed appropriate by the Board of
Directors or revoke and decrease its capital in the
amount of such shares based on a Special
Resolution and according to a recommendation
given by the Board of Directors. Shares owned
by the Bank may not be taken into account for
the purposes of quorum existence in the general
meetings and taking decisions therein, pursuant
to the applicable securities-related laws.

:&S‘)&ﬂ BECS) dlall ld &LA..)]JU u.u\)dh e\jﬂy‘ &
sl sile) Lol Ll i paual d‘\)@%;ﬂ[ agu) ¢l
LML\A 3)\3?\ u.ul;.A e\)..\ g.ﬂ\ ):.uJLl (s@-m‘)“ XYY & j\
D penl) ol iy Lellanl ) it aslal)
‘;ﬂ\(:@_.wy‘ .1;335!3 ‘BJ‘J?“_}AXML‘MQ.}\A‘;\JJUA\A
&b il g Ul e e Gl LShia

(bt 38 ) AL G3) ) sV dalaiall oyl g8 Ble) e

(<)

16

Sukuk

d .l

16

(A)

the Bank, following the approval of the general
meeting, may resolve to issue negotiable sukuk
in conformity with Sharia rules. Such resolution
shall indicate the value of the sukuk, the terms of
their issuance and their susceptibility to be
converted into shares. The general meeting has
the right to delegate to the Board the
determination of the value of the issuance and
related conditions.

Dlaal ) o) cdalall Lunanl) 4381 50 20y AS A ) 5a
Al Ay il A8 e (381 555 J glaill AL S S
Lods dSall @i daf dpaall I f miang
el Lmandly agud () Jsaill Ll (25 alaal
Dlaa¥) e aad (8 Guladll (e (A 3l

b i

()

17.

Shareholding limit

dslal) 3 gan

A7

(A)

No Shareholder either alone or together with or
through any of such Shareholder's Associates
may hold Shares or exercise control over Shares
exceeding 25% of the issued share capital of the
Bank from time to time (an "Unauthorized
Holding") except in the event of will or
inheritance, and such limitation excludes
Strategic Shareholders of the Bank, provided
however that their shareholding shall not exceed
55% of the Bank share capital.

S 58 ae O slaily ) 03 jia o) s aalisa Y Hsma ¥
O ST U agaly aSaill ol agasd DUl agdDlA (e
D)"Y JAY i 5 e peaall il Jle gl (00 %25
L P L B R G T ST
s G e A8 AN el W) Cpealuad) Gl e
e ) (30 %55 Jskati o Jema ¥ il b agisle

E

()

(B)

In the event of an Unauthorized Holding by a
Shareholder, such Shareholder shall immediately
sell the excess shares.

‘wgmdﬁwﬁcwﬁtémwﬂbg
Al ge B3 Al gl an aaluadl dld e gy
AL iy

(<)

18

General Meeting

%A}MJ‘QLM all

18
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18.1

Annual general meeting

dgalal) dsa gend) Anaad)

18.1

the ordinary general meeting shall convene upon
the invitation of the Board at least once a year, at
the time and venue specified by the Board after
the approval of the CRO. Such meeting must be
convened within the next four months of the end
of the fiscal year of the Bank. The Board may
also invite for a general meeting whenever the
need arises and must call for a general meeting to
meet whenever requested to do so by the auditor
or by a number of Shareholders representing at
least (10%) of the share capital.

BlaY) alae (e Bse2 Apalall da geall Apmanl) 2iads
ol Glelly ) il 8 B8 e s s
S AN a1 438) o 2 alaall Laadasy
el Al Aa )1 ) sl IO a1 ()0 o)
LalS Agmanl 552 5 )0V Calaal s 4S a0 400 A3l
) pe @l Calls LS Lghgea 4gde 5 el dalall caes
oo Ju Y L ol Galual e 2e o cilblual)

Al sl 00 %10

18.2

Extraordinary general meetings

dgalal) 8 dua gand) Cilaaal)

18.2

(A)

All general meetings, other than annual general
meetings, shall be called extraordinary general
meetings.

ey Auayae clhan il

()

(B)

The Shareholders representing at least (25%) of
the share capital shall be entitled to invite
extraordinary general meeting to convene.

ol A JBYY e (%25) ¢ stiar ol Graalisall ) ga
;\:\A}.«: :Lw\m Alaxsty 3}5‘—_\31.: 'SJ\J?‘ u.nl;.q MRLA dl.d\
e e

(<)

©

The Shareholders have the right to: (A) place
items on the agenda of the general meetings; (B)
discuss the matters listed on the agenda and
address questions and receive answers on such
matters; and (C) make proposed decisions
regarding the matters on the agenda.

Jsaa e sl 21 (1) 1 Gall Ganlasdll ) S35
Aol se) Ailia () e panll Bmanll Jlec]
Cllay) Gl Y e LYl Jue Y dsan e
Lusyie )i MR (7)5 €5 G agad,

Jue ¥ Jsaa e daaall 35l (a gpeady

©

(D)

No resolution shall be taken in respect of the
following matters unless issued by a Special
Resolution issued at an extraordinary general
meeting:

cald g V) Ay Jiliall B )8 MAS) e Y
Ale je ddias Badeia dalall Azaal) (o jiba

)

(E)

The amendment of the Bank’s articles of
association

il bl alail) Juaa

)

(F)

The increase or decrease of the Bank’s share
capital

i) Jle Gl st o) a5

©)

(G)

The dissolution, liguidation, transformation or
merger with another company or the acquisition
of the Bank

agle M ainyl )

®)

(H)

The sale of the project for which the Bank was
created, or disposing of it in any manner.

alal (e Cadls 3 Alal (e Cald (A1 £ 5 il OS a
DA 4 sl 4 ol i )

©

U]

Any resolution approving any of the above must
be registered in the CRO,;

s Alla (8 IS Jmd e B 3 O s
il 038 (e Allsa (of e ) gally ) 3

&)
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) Nonetheless, such general meeting is not entitled | sUaill (& <3Gaad o) a) Zpnasll 03] Jsma ¥ lld aey (@)
to make amendments to the Articles Of | sab: Graabuall o)l (2 8 Ll (e 058 ol
Association which shall oblige and/or mandate il olat Al aacle]
the Shareholders to increase their financial
burdens in the Bank.

19 Regquisition & Notice of General Meetings dagand) cibmaal) Jladlg il 19

19.1 Notice of meeting Lagandl dmanl) Jlad) | 19.1

(A) Subject to the Regulations and to the extent that | (e lull) ol oty o) Ly @l ol V) aa 0)
no specific provision for meetings is made under | Azesll 2EalY sseall &5 (SleladaYh Glab a8
these Articles of Association, an annual general | e sa 4alall e da ganll Cilamaadl 5 dgalall 4o ganll
meeting and an extraordinary general meeting | ¥ Cufiaalls 3 Y alas s Cpeatlusall 23S ) jlacd)
shall be called by giving at least 21 days’ notice Los 21 oo 4iae J8S
to all the Shareholders, the Board and auditors.

(B) If a default is made in the holding of a general | salall U s 4 sanll dnanll g laial die 8 jpaiil) i 13) )
meeting in accordance with Article 63(1) of the | dswd iSal jsad (IS, 058 Ga (1) 63
Companies Regulations, the CRO may, on the | «lill & aalus 5l Jssma gl alla o 2l oS 50
application of any officer or Shareholder of the | 4w seall aaall glaial ¢ J) 5 5eall aa g sl 35l
Bank, call or direct the calling of, a general il
meeting of the Bank.

19.2 Contents of notice Jody) chgiaa | 19.2

(A) The notice of general meeting shall specify the | 4 seall dasaally palall 5 S3 JlaiY) oy o) an ()
following: toh e

i. | time and date of the meeting; seLaia¥) foy iy i g i
ii. | place of the meeting; g laia V¥l glSa i
iii. | the general nature of the matters to be 5 ¢Lgidlia o AN Jilsell dalall daplall iii
considered; and
iv. | if it is a notice of meeting in respect of an | dule due s mes glainl pa sads S S 1Y iv
annual general meeting shall in addition | s aspady 4l 23ny () Gew Wl 2LaYL o
specify that it is in respect of an annual Ale dgasac
general meeting.
(B) Provided that a general meeting of the Bank | ) s ¥ sual 13ixic ialall Lnanll g Laial el bjds | ()

shall, whether or not the notice specified in this
Article has been given and whether or not the
provisions of the Articles of Association
regarding general meetings have been complied
with, be deemed to have been duly convened if it
is S0 agreed:

Y ol () Ll 138 (A sandl Y ol
e GEY) i La 13 Y al A senl) Lpraal) Cilelaial
el
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Jo¥l )..LLJ».L;

'QFB

(i) | in the case of an annual general meeting,
by all the Shareholders entitled to attend
and vote thereat; and

5 € gindd) kel dma)

(ii) | in the case of an extraordinary general
meeting, by all of the Shareholders entitled
to attend and vote at the meeting, together
holding not less than 95% in par value of
the Shares giving that right.

& sl g smally a8l sliae V1 48K U8
0o Jh Y L gl cpill g dalall e Amaall g laia)

3l 138 agalant Al aguSU Lpans¥1 Aailll (e %95

©

A notice of general meeting may be made
through an announcement in at least one Arabic
language newspaper and one English language
newspaper in general circulation in Qatar and on
the Bank’s website.

Giobn Legee Amen Y ssen Jle)) e
Laalas) plad 3 (i g Ofidas (pidaaa 8 (SleY)
ey Al Al AV el Rl o

AS AL G I a8 sall

@

19.3

Publication of Reports & Statements Prior to
the General Meeting

Ay gleadl Asa pand) Amaad) S8 ) o clilad) il

19.3

The Chairman of the board must publish the
budget and profit and loss account and a
comprehensive summary report of the board of
directors and the full text of the auditors' report
in two local daily newspapers one at least should
be in the Arabic language, and on the Bank’s
website, if any, fifteen days at least prior to the
convening of the annual general meeting. A copy
of these documents shall be submitted to the
CRO prior to publication.

Sl s el L 51 Glae Gty e o
3 Gadaa 55 e Ll g Lasle s yilualdl g L)Y
u.\.\S.\M (_g k.ll.}l.w;.n ‘5&\)4 ).1)5.\3 JA\SJ\ ua.ﬁ\}
M.u‘):d\ 4.&1_1 d&y‘ UJL: LQA\A;\ U}S.I umié-‘\u-\-\-my
aail J @lld 5 cam 5 () A8 ,all 5 S a8 sall e
Aa aai g (JBY) o Lagy e dusedy dalal) dpmanl)

) (8 S A G K ) (506 50 028 (30

20

Proceedings at General Meetings

dga ganl) dumaad) A cilg) oY)

20

(A)

The ordinary general meeting shall only be valid
if notice has been given to the Shareholders in
accordance with these Articles of Association

8503 el 13 Y1 lagmiaa galall Apreal) g laial S0 Y
Aaill 13 e\S;SIEé}B}s_\S)ﬁQ}JMMLL‘A\
¢l

()

(B)

Reaching the quorum of share capital attendance
needed as per the following:

S T gaal) dmanll g LY i sl bl JLSid
 all gal)

(<)

The quorum for the ordinary general
meetings shall be the simple majority 51%
of the share capital of the Bank. If such
quorum for the ordinary general meeting is
not met, an invitation shall be sent for a
second meeting to be held within fifteen
days following the first meeting by way of
publication in two daily local newspapers,
one of which at least published in Arabic
and on the website of the Bank, if available
at least fifteen days prior to the meeting
date. The second meeting shall be
considered valid regardless of the number
of shares represented therein.

Qlall dpeganll Clmeall Sl Clall o
e el 00 %51 stiar Cpadlusall (g 22 ) sy
Apa ganll Lmanll g laial 3 claill g5 Al 13 elil)
Tewadll A ey 5 gLt )5 5al) g 5 cgolal
G i el d5Y plaadl Al Loy ke
FY) e Lagia 83al 5 jaaai Gfbilae (e 30 (pibina
ey ) AL i ) adse ey A el sl
Dy (S e Loy pdie Tusady plaial) ae 50 Jd
el agu¥) 22 IS Loga Ll lagaia  SUI & Laiay)

4

o
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The quorum for the extraordinary general
meetings shall be the super majority 75%
of the share capital of the Bank. If quorum
for the extraordinary general meeting is not
met, an invitation shall be sent for a second
meeting to be held within fifteen days
following the first meeting. The second
meeting shall be considered valid if
attended by a number of Shareholders
representing half (50%) the Bank’s share
capital. If quorum for the extraordinary
general meeting is not met at the second
meeting, an invitation shall be sent for a
third meeting to be held after thirty days
following the second meeting. The third
meeting shall be considered valid
regardless of the number of Shareholders
present.

Qadl e dgesenll Glmaadl 08l Claill )5S
e iy (e %75 Gstiar Gpaalusall (e 230 ) gaiany
e ganll dpraall plaial & Claill 85 o1 136 Gl
Sy 5 g laia) () pmandl o8 3500 can g Al e
Dy sy plaiadl ) Lag be duwed DA
Osfiay Osalun o pan 13 lagaa JEN glaal)
Glaill 138 5 o113 5 i) Jla Gl (%50) anai
day by Gl g Laial )5 el 4 5 D ¢ LaaaY) b
O5Ses oS g landl sanall g i) e Legy (20

O palal) sae S Ui lagaia Gl g laay)

©

Unless otherwise stipulated herein, provisions
applicable to the proceedings of the ordinary
general meeting shall apply to the extraordinary
general meeting.

Lalall e Adlall Lmand) e g pus (paiand ol L
Lala) dgmanlly dalall cule) YU dileiall Qa1 cld
Agalal)

(d)

(D)

The Bank shall further comply with provisions of
Acrticle 5 of the Offering and Listing Rulebook in
respect to any item not contemplated in the
Companies Regulations or these Articles of
Association relating to the minimum voting rates
and quorum at the general meetings.

S LAl G g8 adde Gai ol el 5l et Lad ) 2V
N ame o lhaadl a1 aally paisg HUaill 13
Aalal) Glmaall (B ) geaall g Cy gl

)

21.

Agenda of the Meeting

glaiay) baial

21

211

The annual ordinary general meeting agenda
should include the following matters:

leelaia) 8 Aalall dpmeal) Jlee | Jg2a ey o cany
sAaalull Jiludl) (5 grudl

21.1

(A)

Discuss the report of the Board in relation to the
Bank’s activity and its financial position during
the year and the future plan of the Bank. The
report must contain a detailed explanation of the
items of income and expenses and a breakdown
in the manner proposed by the Board for the
distribution of the net profit for the year and set
the date of disbursement of such profits;

L S e e s il Lol (ge 5 1aY) (alaa g 5 480
Sy A,al Addindl dlally dadl D W)
Sy s Gy bos ety o s
Gl (e An iall 28 lall Lladi Ul g cild g jemall

e yom oy s Al 2l )l il a3 515 )Y

()

(B)

Discuss the profit and loss accounts and ratifying
them, and determining distributable profits;

Sleadl s 2LV Claa g 4 gl @il A0 a0 A8l
fleny ) 55 anl ol =L Y1 an 5 Lagile Guaall

(<)

(©

Discuss the auditor’s report for the Bank’s
budget and final accounts submitted by the
Board;

oo s il Al e oo Dlluall 8 je i Al
6,2y Gulae Lgodd 31 Alial) cililuall

()
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(D) Consider the board’s suggestions with regards to | Lo a)si obis 318 pudae Cila jiie & il ®
the approval and distribution of profits; HaBBD

(E) Elect the members of the board of directors teLaBY i 3 JaY) ulaa slimef ila) )
when required,

(F Appoint the auditors and determining their | 4ld) Gaull aa ) eal wasty Clluall 81 je i )
remuneration paid to them in the next fiscal year; salul)

(G) Discuss and adopting the corporate governance todlic) g 4aS sall y i A8 ©)
report;

(H) Consider discharging and releasing the members | wasis 3 10Y) Gudae sloacl dad ol ) & ki) ©)
of the board from liability; tagildlSa

) Discuss any other suggestion included by the | dsis (8 5)0aY) ulae 4a, AT 7 jie G *)
board of directors in the agenda that would | &lslsel delall Zsmanll 5 gag ¥ g cad ) 8 A3V Jlac )
require a decision. The general meeting may not | s s a5 «Jae V1 J s da paal) diladl) 2 B
discuss any issues not listed on the agenda, glaia¥) L Caldss ) 3 juladll £ )
however, the general meeting shall have the right
to discuss serious incidents that unfold during the
meeting.

21.2 Adding items to the Agenda of the General dpa pand) dmand) Bala¥ 2 iy dila) | 21.2
Meeting

(A) If requested by Shareholders representing at least | Jus o+l (2 (%10) 05t cabasall (s0 30 lla 1) )
10% of the Bank’s share capital, to include | «Je¥) Jsaa A& dma Jilas z13) V) e clil)
certain issues on the agenda, the board of | G= e OIS Yl dealal 3,0Y) (udaa _;s TN
directors should include those matters, a8 Jiluall o2a A58 8 () dpzeal)
otherwise, the general meeting will have the right
to discuss these issues in the meeting.

22. Attending & Participating in General e ganl) Clmand) (B AS Liiall gy guas 22
Meetings

(A) Each Shareholder shall have the right to attend | «s 5 bl dalall Lnasll ) s (3 pdlse IS )
the general meeting in person or by proxy. Upon | Luals cdagul 23 dah:-,a Sl o) (g 220 4l S0
voting, each Shareholder is entitled to a number | ¢laia¥l & dliaall aguadl 4 slhadl) dule Y5 &l ) a3l
of votes equivalent to the number of his shares. | Jal (e alaill 138 5 S 3l (58 e ai Wl
Decisions shall be made by the relevant majority aiiall s Gala )8 Sl gale ) laal
of shares represented in a general meeting as
contemplated under the Companies Regulations
and these Articles for the purpose of issuing an
Ordinary Resolution or Special Resolution as the
case may be..

(B) Minors and legally incompetent persons shall be Uil agie il pgdde ) sanally yuall) Jiay (<)
represented by their legal custodians.

(C) A proxy for attending the general meeting may | ¢S o) B dalall Lmaal) jgpan & JS sl Gsag (d)

be given, provided it is in writing and that the

Y5 ALSIL Tl 5 Lals IS5l 58 ol s bl IS
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attorney is a Shareholder. A Shareholder may not
appoint a board member to attend the general
meeting on his behalf.

IR [SRESS cloact aal JSs eAL..mﬂ s
Ade Al dalad) Lneall Glelaial ) gas

(D)

In all cases, the number of shares detained by the
attorney should not exceed 5% of the shares of
the Bank’s share capital.

G el 222 23 O Jem Y Y pes s
dle () agsl 00 %5 (e Adall 3gr S 1 W 5oy
QE

¢

(E)

where a Shareholder has had a personal
representative  appointed, that  personal
representative may exercise the voting rights of
the Shareholder if the personal representative has
given notice to the Bank in writing in the form of
a proxy presented by the Bank and within the
time limit for filing proxies prior to any meeting
being held or vote being taken;

Jial g 4l ame padd Jiae aabiall 0 5S) Ladie
Balal) Gy i) (3 gia G jlan oandl) Jiaall 13
bl il alu 8 addl) Jiadl SIS 13 aalosally
aaaall i gl 8 ll U e p3iall JS sl A Lot
Cy g gl odie o plaial 5l J8 JS sl cale gy

fo3) ) o

*)

(F)

Any corporation which is a Shareholder of the
Bank, may by resolution of its directors or other
governing body, authorize such person in
accordance with its constitutional documents to
act as its representative either at a particular
meeting or at all meetings of the Bank or of any
class of Shareholders and a person so authorized
shall in accordance with his authority and until
his authority is revoked by the corporation be
entitled to exercise the same powers on behalf of
the corporation as the corporation could exercise
if it were an individual Shareholder of the Bank.

Go DA e o) 3 daabs A58 Y e
s L AaSla i (sl 51 L 5I0Y) Gulaa cliac]
Laslie clly (5 55 LS Al Lgalatiand (a8 5 (ass
WS 4l pale plaial L) Lgd e diay (o juaid
Wl plaal bl Bl e clelaay)
G35 Al ylall 03¢y dumy o oy (il (5l iy 5 (padlisa
W A JE e adndla el Al Sia g ladla
O Al cladlall dlli dujlae (8 Gally e
oxb (at S Al AS il ol CulS 4l LS 38 L,
" ) b

©)

(©)

Each Shareholder attending the meeting has the
right to take part in the discussions concerning
the items listed on the agenda and may address
his queries to the Directors and the Board must
then answer the questions of the Shareholders
and their queries to the extent that this does not
jeopardize the Bank’s interests.

e g gall Lidlia 8 Gal) afiee ) aalie JS (S
sbmel ) ALY 4 siy Jee Y1 Jsaa b da add)
ALY e YU Galaall sbiae o 3l 53 510Y) Galas

ol el dalias (a2 Y A Al

®)

(H)

An instrument appointing a proxy shall as nearly
as circumstances will admit be in writing in a
form approved by the Board and distributed with
the notice of a meeting

Baaall 3855 Lha dSall v gl 0S8 o oy
Ax )5 s (OS5 3 YN Gl B (e Badinall
glaial gl Jlad) a sa

©

23.

Chair of the meeting

glaia¥) ()

23

The general meeting is headed by the chairman
or whoever is appointed by the Board for such
purpose. Should the aforementioned persons be
absent from the meeting, the general meeting
shall appoint a president for the meeting amongst
the Directors or Shareholders. The general
meeting shall also appoint a secretary for the
meeting. If the general meeting is considering a

Ga ) 3N Galae Gty Aalall Rmend) Al g5
o ug‘))s.\anula.\‘dl.aujj c&ﬂﬁ)‘d?‘u&&y@.ﬁlﬁ
O LS cplaa¥l 13 L) gpaalisdd) i 5,00y
b ini Al S 135 g Laiad T ) jia dgmaal)
O O Agmaadl JURS ) caay plaial) gt n Glad

Aol J6h e Cnetlaall

QATAR FIRST BANK | Articles of Association | 12 April 2021

Page 17 | 47 Initialled by:




JONI M lad el

o QFB

matter relating to the chairman, the general
meeting shall choose amongst the Shareholders a
person to chair the meeting.

24.

Shares that may not count towards a vote

g (oS3 Ll 5920 Y (AN agad)

24

Shares in the Bank that are beneficially owned by
the Bank shall not be voted, directly or indirectly,
at any meeting and shall not be counted in
determining the total number of outstanding
Shares at any given time.

gl ) gag ¥ ¢ il LeSley AN i) 3 agusY) ()
@l Py aodle e sl 3odbe Ak Les se
pen) e Jlea) 30aT ana (g antiad ()5 cp Laal
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25.

Adjournment
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The chairman of the meeting may adjourn the
meeting with the consent of the majority of the
votes at the meeting at the point in time of such
requested adjournment. No matters shall be
considered at an adjourned meeting other than
matters that might have been considered at the
meeting had the adjournment not taken place. It
is not necessary to give notice of the adjourned
meeting unless the meeting was adjourned for
thirty days or more, in which case at least seven
days' notice shall be given specifying the time,
date and place of the adjourned meeting and the
general nature of the matters to be considered.
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26.

\Voting
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(A)

Voting in the general meeting shall be done by
show of hands or by any other means and by
refraining in case of objection. Voting should be
made by Cumulative Voting by secret ballot if
the resolution involves the election of the
members, their dismissal or their prosecution, or
if requested by the chairman or a number of
Shareholders representing at least one tenth of
the votes present at the meeting.
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(B)

Board Members are not allowed to participate in
the voting on the decisions of the meeting
regarding their discharge and release from their
liability in the administration.
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The Chairman shall have a casting vote on all
matters except where the Chairman is prohibited
to vote in accordance with these Articles of
Association.
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217.

Voting rights
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On a show of hands, every Shareholder present,
including the representative of a Body Corporate
Shareholder, shall have one vote. On a poll,
every Shareholder shall have one vote for every
Share held. This Article is subject to any rights
or restrictions attached to any Shares.
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.28.

Voting by poll
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(A)

A poll may be demanded before or on the
declaration of the result of a vote by show of
hands:

Sy gl Aty e e 5l d g ) B0 Al e
Yl ad

()

1. | by no less than five Shareholders having
the right to vote on the question; or
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2. | by a Shareholder representing not less than
10% of the voting rights of all the
Shareholders that have the right to vote on
the question; or
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3. | By a Shareholder or Shareholders holding
no less than 10% in nominal value of the
shares of the Bank conferring a right to
vote at the meeting.
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29.

Objections to votes and errors in counting
votes etc.
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(A)

If any objection is raised to the counting of, or
failure to count, any votes or if any votes shall be
counted which ought not to have been counted or
might have been rejected or if any votes shall not
be counted which ought to have been counted,
the objection or error shall not vitiate the
resolution unless it be raised or pointed out at the
same meeting and it shall in the opinion of the
chairman of the meeting be of sufficient
magnitude to vitiate the result of the voting. The
decision of the chairman of the meeting on such
procedural matters shall be final and conclusive.
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(B)

The decision of the chairman of the meeting,
made in good faith, on matters of procedure or
arising incidentally from the business of the
meeting shall be final as shall be his decision,
acting in good faith, whether any matter is of
such a nature.
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30.

Resolutions and the General Meeting Minutes
of Meeting
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30.1

The minutes of general meeting shall be recorded
in a special register and shall be accompanied by
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a statement of the names of present or
represented Shareholders and the number of
shares in the possession as principal or as proxy,
and the number of votes allocated to them, the
resolutions, the number of votes that approved or
declined those resolutions and a summary of the
discussions at the meeting. The minutes shall be
signed by the president of the meeting, vote
collectors and auditors. Signatories to the
minutes of the meeting are responsible for the
accuracy of the data contained therein.
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4.9

30.2

The Minutes of the Meeting shall be signed by
the Chairman of the Board, the Board Secretary
and the Auditor
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30.2

30.3

A copy of the minutes of the meeting must be
sent to the CRO within 21 days of the date of the
meeting of the general meeting.
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30.3

30.4

Each Shareholder may object to any resolution
deemed for the interest of a certain group of
Shareholders or that may harm such group or
bring personal benefits for directors or others
without regard to the Bank interests. Each
Shareholder is entitled to record such objection
into the minutes of the meeting and to invalidate
the challenged resolution in accordance with the
provisions of the law in this regard.
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30.4

30.5

Shareholders in general and minorities in
particular, may in the event that the Bank
conducts Major Transactions that might harm
their interests or prejudice the ownership of the
Bank’s share capital object, record such
objection into the minutes of the meeting and
invalidate the challenged resolution without
prejudice to the provisions of these Articles of
Association in this regard.
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30.5

30.6

Resolutions to be issued by the general meeting
as per the provisions of the Law and these
Articles of Association shall be binding on the
Shareholders, whether or not they attend such
meeting and whether they approve or object to
such resolutions and the Board of Directors shall
immediately enforce such resolutions upon the
issuance thereof.
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30.6

31,

Amendments to Resolutions
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If an amendment shall be proposed to any
resolution under consideration but shall be ruled
out of order by the chairman of the meeting, the
proceedings on the substantive resolution shall
not be invalidated by any error in the ruling and
in particular:
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(A)

In the case of a resolution duly proposed as a
Special Resolution, no amendment thereto (other
than a mere clerical amendment to correct a
manifest error) may in any event be considered
or voted upon.
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(B)

In the case of a resolution duly proposed as an
Ordinary Resolution, no amendment thereto
(other than a mere clerical amendment to correct
a manifest error) may be considered or voted
upon unless notice of such proposed amendment
is given to the office at least seven days prior to
the time appointed for holding the relevant
meeting or adjourned meeting or (in the absence
of any such notice) the chairman of the meeting
in his absolute discretion rules that the
amendment is fit for consideration at the
meeting.
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32.

General Meeting Resolution
Board Members

Dismissing
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The general meeting may decide to dismiss the
Board Members or the auditors and sue them for
responsibility. Such decision of the general
meeting shall be valid when approved by
Shareholders holders of half of the share capital
after excluding the share of the member subject
of reviewing its dismissal. Dismissed members
are not eligible for re- election as members
except after five years from the date of issuance
of the decision to dismiss them
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.33.

Disclosures Related to General Meetings
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The Board shall put yearly at the disposal of the
Shareholders, for their information and prior to
general meeting convened for the purpose of
considering the Bank’s audited financial
statements , a detailed statement comprising all
the information required under the Codes any
other information that might be required under
the Companies Regulations:
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34.

Board Composition
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The composition of the Board shall be as
follows:
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Members of the Board of Directors shall consist
of seven (7) Directors. At least one-third of the
board members shall be Independent Board
Members and the majority of the Board Members
shall be non-executive board members. For the
purposes of these Articles of Association,
“independent”, “non-independent”, “executive”
and “non-executive” shall have the meaning set
out in the Codes.
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34.1

34.2

The Strategic Shareholders shall have the right to
appoint Two (2) members of the Board to
represent them by notice addressed to the
NRCGC and delivered to the Board Secretary.
The appointment of the two members will
require to be ratified by the general meeting in
order to be effective. This right shall be permeant
and reserved for the Strategic Shareholders as
long as they hold shares in the Bank. During the
term of the Board, the Strategic Shareholders
shall also have the right to dismiss and replace
the member appointed to represent the Strategic
Shareholder by notice addressed to the NRCGC
and delivered to the Board Secretary.
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34.2

34.3

In case one or both of the Strategic Shareholders
waive their right to appoint board member(s) the
seat(s) shall be up filled by election by the
general meeting.
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34.3

34.4

Al Zubara Real Estate Investment Company
LLC shall have the right at all times to appoint
the Chairman of the Board from among the
members it nominates.
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34.4

345

The remaining Board Members shall be elected
by the general meeting in accordance with these
Articles of Association and the relevant
regulations.
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34.5

34.6

By virtue of the authorization given by the
general meeting in accordance with these
Articles of Association, the Board and the
NRCGC shall have the authority to choose the
Independent Board Members possessing the
relevant expertise and competence as seen fit by
the Board and NRCGC to be nominated for
election at the general meeting.
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34.6

34.7

The Board shall serve for a term of Three (3)
years starting from the date of the elections. This
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34.7
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date shall apply to all members of the Board. The
Board Members can be re-elected and re-
appointed to the Board for new terms.

;Laci FEILS ‘;c @)\.\j\ (VY S ,EJ\A:}” u.nl;..a
elac VI cnt 5 QAT sale) (Say 5 5V Galaa
L3a (e SV saaa &l )51

34.9

The general meeting shall elect the Board
members by secret ballot. When voting for the
election, each share shall have one vote given by
the Shareholder to whomever such Shareholder
chooses from the candidates. A Shareholder may
divide his voting shares between more than one
candidate. A share may not vote for more than
one candidate. Voting for the election of
Directors shall be subject to the QFMA
Corporate Governance Code. In the event that
the term of the Board comes to an end before the
general meeting approves the financial reports of
the Bank, the term of the Board shall be extended
until the ordinary general meeting is held.
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34.9

34.10

The Board shall appoint a Board secretary in
compliance with the QFMA Corporate
Governance Code
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34.10

35.

Reserve Board Members
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The Bank shall have no reserve number of
Directors. The Board shall continue with the
available members provided that the Directors
shall not be less than five directors. Should the
vacant seats amount to one quarter of the original
seats, the Board must then call for a general
meeting to meet within two months from the date
of the last vacancy or a decrease of the members
of the Board to less than five members, in order
to elect new members to occupy the vacant
positions.
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35.1

36.

Board Member Representative Directors
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Any Director may appoint (and remove) a
representative to attend Board meetings in his
absence and to vote in his place, provided that the
representative is a Board Member on the Bank’s
Board. For any one Board meeting no more than
two Directors (which may include the Chairman
and/or the Vice Chairman) may appoint
representatives, The notice of appointing a
representative shall be specific and clearly stated
in writing, and it must be sent to the Board
Secretary before the Board meeting date. The
notice may be sent via electronic mails.
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37.

The Board
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37

37.1

The Bank shall be managed by the Board, which
represents all Shareholders, and shall exercise all
such powers of the Bank which are stated or
unstated in these Articles of Association in order
to manage the affairs of the Bank. All decisions
and resolutions by the Board shall be valid and
binding to the Bank without the need to obtain
approval at a general meeting unless explicitly
required by the regulations.
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37.1

37.2

All decisions resolved by the Board in
accordance with the powers stated below herein
will not require any further approval or
ratification by the ordinary general meeting or
extra ordinary general meeting and such
resolutions shall be deemed effective from the
date they are executed by the Board to the extent
that these decisions are not in breach of the
provisions of the laws.
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37.2

37.3

The Chairman is the president of the Bank. He
represents the Bank before third parties and in
court and he must execute the Board's decisions
and abide by its recommendations. The chairman
may delegate some of his powers to other
members and/or to the chief executive officer of
the Bank, and he shall be replaced in his absence
by the Vice Chairman of the Board.

o) (o) Leliay s il Gty 52 3IY) Oudaa Gt
oan gash o Y Odae pui )l Adbea i
‘G\SJJMQ‘;A&SAJ\ o L gl elae W) o il 4ilaSla
oMY Gudae Gt ) il adke die Gt N dae o

37.3

38.

Powers
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38.1

The Board shall have the broadest powers to
manage the Bank and undertake all works and
actions required by such management as per its
purpose. Such powers shall not be limited except
by the provisions of the Companies Regulations,
these Articles of Association or the resolutions of
the general meeting.
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38.1

The Board’s powers shall include but not be
limited to:

38.2

representing the Bank before, and liaising with,
governmental, judicial, administrative and other
authorities;  arbitration  bodies; and all
individuals, committees, establishments and
other bodies of any kind whatsoever;
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38.2

38.3

negotiating on behalf of the Bank and binding or
committing it contractually, including without
limitation, executing and signing for and on
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behalf of the Bank all or any papers, contracts,
agreements or other documents;
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38.4

appointing, engaging, removing and replacing
the senior executive staff and other employees,
lawyers, agents, consultants and advisers of and
to the Bank and determining and paying and
providing their salaries, bonuses and other
remuneration, fees and benefits;
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38.5

opening, closing and operating, in the name of
the Bank, accounts with banks and other
financial institutions, whether at any particular
time such accounts are in debit or in credit;
transacting all kinds of banking operations in
connection with the business of the Bank; and
drawing, accepting, signing, endorsing,
establishing and otherwise dealing with any
cheques, promissory notes, letters of credit and
other instruments of whatsoever nature,
including without limitation loan facilities and
agreements for any term, even if the term of the
loan exceeds 3 years, guarantees and indemnities
(in particular guarantees issued for matters
related to entities fully owned by the Bank),
assignments of rights, and mortgages of all or
any of the Bank’s assets;
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38.5

38.6

paying, collecting, receiving, enforcing,
releasing and obtaining or giving valid receipts
and discharges for any and all debts or
obligations of or owing to or by the Bank;
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fleia ol Led Asaivaal) @lid) bl 50 f () o

38.6

38.7

purchasing and/or selling assets (fixed and
nonfixed) of all types and classifications, issue,
sell and buy securities and financial instruments
of any kind and classification

uxsw‘(ujmwb}u,u\)d}a‘y\?@gﬁ\ﬁ
B é\)}Y\ ;\)ﬁa BN IS, J\MJ 9 iy 9 laal)
bl el 48K e Al colaiiial)

38.7

38.8

instituting, suing, defending, compromising or
abandoning any legal or administrative
proceedings, accepting service of legal process
on behalf of the Bank, submitting to jurisdiction
or arbitration, giving security and indemnifying
for costs, paying money into court and obtaining
money paid into court;

Al oo A 14 g ) Al ol 5 sleal a8, ) dald)
Al SV Jsdy Al sl A siE el yal
ey asaill ol eliaill o sadll g AS 58 e Akl
& Ul ays (sl e gl 5 lilanal)

¢aSlaall (ja lgluan s aSladll

38.8

38.9

resolving and signing all resolutions in respect of
adding and removing activities from the
commercial register and any other licences,
renewing the commercial register and any other
licences, adding and cancelling branches of the
Bank, appointing and removing managers and

dhdil i Kéb%j ol a\‘J\J‘m WS a5 5 A
Jamadl 323 5 A uai)‘c,ﬁ‘ S ol et )
@ sl Calsaally G paall ey et AS Al

el 1 8 clllal) 8K e o gill 5 el

38.9
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authorised signatories in the Bank and signing
any application in this respect;

38.10

executing any share purchase or sale agreement
in the name of the Bank in other companies;

as)m&ui,iumewi;\ﬁg,ssgi‘gaeﬁ}m
f Al Qs Hh A

38.10

38.11

incorporating all kinds of companies and/or
branches on behalf of the Bank, in the State of
Qatar and outside the State of Qatar, and
executing all kind of articles of association and
documents in this respect and further executing
any amendments to the articles of association to
any of the above mentioned companies as well as
executing any amendments to these Articles of
Association;

Al e Al g 58 55 DS e g5 gl s
J)‘Ec MS&G@B}S}‘}#“}JCJ\AJ#“;
] s x| DA B | R KT S YR K NON Craaldl)
‘;:@ajﬂ\ SRy Gl Gl el 3 gl Jaaad

€138 ) AUl Jhaes

38.11

38.12

pledging, mortgaging and assigning in any way
and for the benefit of any person or any entity of
any kind, any and all movable and immovable
assets of the Bank, including but not limited to,
real estates, accounts, equipment, factories,
licences, shares and rights, provided this is
carried out in the ordinary course of business.
The Board shall also have the right to issue and
sign any and all agreements, notices and
documents before any private and public
departments, ministries and relevant authorities
in relation thereto.

SV e S5 b ol s all Alga s s )
¢l o dge g Qtsuystm}iuaugiw,;
Jady clld g A gaidl pe 5 4l ganadl @) J ol 28
Glluall g @ jlall A pasll Y JE Juu e
pedly pamaslly padjlly wladly YV
Aalge V) Jlee ) Bl 3 el 2y of Ja i B gaall
als; oo gislls poal gall saall g 4l
WS A Glal e claiiedl s @l iyl o gEal)
Al Cilgall g <l i gl g daladl g dpan I cl lay!

38.12

38.13

Assuming responsibility towards Shareholders
and other stakeholders and Related Parties within
the Bank and the community at large.

aladl dlaaly slacY) olad A gl Jaas
WSS asiaall 5 @il 3 38 cld il LY g o 2 Y)

38.13

38.14

Developing written policy that regulated the
relationship among the stakeholders in order to
protect them and their rights.

daliad) Claal G 48Dl adai 4 5iSa duly alac)

38.14

38.15

Reviewing and approving the strategies, plans,
and objectives developed by the Bank.

S il g halaall y cla jiuY) sldic) 5 dxal e
Sl Waxy

38.15

38.16

Monitoring the implementation of strategic
initiatives.

Aaa) i) Ol alal) 2055 A8 ye

38.16

38.17

Overseeing and assessing the need to implement
new or amended corporate governance best
practices on a periodic basis.

A4S gl s jlan Jumdl uadat ) dalall anii g aa
.Lﬁ))ﬁ u.uLuj ‘;.c Aﬂh_} ‘UAS.AS‘ }i BA:IJ.AM

38.17

38.18

Reviewing and approving the Bank’s

organizational structure.

Ll ol ISl slie 5 anl e

38.18

38.19

Ensuring that the necessary financial and human
resources are in place for the Bank to meet its
objectives and goals.

i Ayl Lodlls Ll sl Gl lea
Azel ya s Adlaal (g elill wllial LdDain)

38.19

QATAR FIRST BANK | Articles of Association | 12 April 2021

Page 26 | 47 Initialled by:




JONI M lad el

o QFB

Appointing managers or authorized deputies, and
vesting in them the right to sign, jointly or
severally, on behalf of the Bank.

o8 Gl peaio s Laamsy o siall gl 58 5l o1 sl s
) AS yilie ol 49 8 Ay o) ga il (he ALlly a8

38.20

38.21

Supervising the adequate and fair selection of the
Senior Executive Management

il 530 Jalally JSH JLaaY) e Gl iy
L)

38.21

38.22

Conducting the CEO’s performance appraisal on
an annual basis, through the NRCGC.

ol e A< anll i e laY) anE ¢l s
A pal) § KAy clas il sl A (e (g s

38.22

38.23

Reviewing Senior Executive Management
performance against set goals and targets and
monitoring the way in which their performance
is reported via the NRCGC.

CalaaYl A5 lee Wall 2ol 5 ay) elal daal e

Ge ool @) Lo o S Agy Hhall 2381 ‘*5}*4}‘5‘
Sl S 5 Sl i dind JNA (e el

38.23

38.24

Designing and implementing an adequate
succession plan for the Board of Directors,
Senior Executive Management and other key
functions across the Bank.

oalae elac Y il ol Claill 288 At 3 5 apanald
AY) A I Cailla gl g Wlal) 23l 5 laY) 55 lay)
il

38.24

38.25

Ensuring the implementation of an internal
controls/ internal control framework across the
Bank.

8 Aall A ) IS 5 402 L) gaall Gadat s
Ll

38.25

38.26

Conducting, on an annual basis, a review of the
effectiveness of the internal control framework.

JS lelis 3l (g g il o Aaal e 6l
LA 4 )

38.26

38.27

Ensuring, directly or through delegated
authorities, that the Bank is in compliance with
the rules and regulations of the QFCA, QFCRA,
and QFMA, and more generally, the laws and
regulations in the State of Qatar, where
applicable.

O i) SLL JSA e 5l b il 4kl S0
38 o Falall il 1015 (il il e L)
a1 2 g o JLall L S e alii R cJlal
Coaiall alaill el sl 5 il il ) ASLYL el

Tl ol 0, Lo LA 50 3 Ll

38.27

38.28

Reviewing and updating approved governance
applications on regular basis.

il e saaiaall e sal) cilinhad Euanty dxal je

ki

38.28

38.29

Reviewing and approving the annual plan of
training and education at the Bank including the
Board induction and training sessions in
accordance with the Codes;

Lo il Jaalill g paill & giad) adadl) slaic ) g Anal e
Gy 5 laY) Galas slacl Ay yall oy sall oll 3
A gal) dalasy

38.29

38.30

Forming Board committees and delegating
powers and authorities to appropriate levels
within the Bank (without absolving the Board of
its responsibility of the delegated function),
maintaining updated information from Board
committees and Senior Executive Management.

LSl Laiay 501 Gdaal anll el JSE
135 ) el 8 Aunliall il gl (385 lalull
23g] A sdall algall olad 4l s5use (ge 3laY) (alae
Galll e Baaa g Aaas Gilaslaay Ll (sl

Ladad) 28580 B )Y 5 Galaall A0

38.30

38.31

Appraising and approving various strategic
initiatives and investments.

dad Al Gl pabdly Gl L) ey and
Ac siiall

38.31

38.32

Assuming responsibility for calling the general
meetings.

Bl n poe Ciaan e 1) 5500 Al e Jand

38.32
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38.33 Developing the procedural rules for the Bank’s | 2aSsall Glujlear dalddl &l aY) sl @l olae) | 38.33
corporate governance practices in an effort to | .Gwbiie cgluly Ludat Jlava Jal (e el 538 00
ensure their implementation in a consistent
manner.

38.34 At all times, keeping its Shareholders updated | sl g3a) o CESY) man (8 cpaalasdll <& | 38.34
about the latest developments in the area of | <l el Juadl g 4aSsall Jlaw (& &l ) ghaill Al
corporate governance and related best practices. | 4ial ) @ld (mfi Galaall Hoaas e Adlaial)

The Board may delegate the same to the NRCGC | csoa) 2 (sl (M 5 A sall y ClilSally a5l
or any other body as deemed appropriate. Laslie o)y Lasa

38.35 Ensuring that the members of the Board | cessl el o Gulaall 2l lalll sbmel o o | 38.35
committees, the internal auditor or its | Al 4naiE laws agie G (e g agalian o) Cplilal)
representative as the case may be, and | Gleldal )siany () ge sy Cpma AL Cpaal jall tiaa s
representatives of the external auditors attend the A siad) e ganl) dpzanl)
annual general meeting.

38.36 Reviewing a comprehensive set of management, | i lYls el &l (e 3lld de gene d2al e | 38.36
financial and operations reports for the purpose | Lldsswes sl ALl (2 ya ey laill g
of meeting its above roles and responsibilities. el 5 ) Sl

38.37 Developing a mechanism for dealing with | Jdaily ddlall cilesall (esie ga Jalaill &1 k3 | 38.37
providers of financial service, financial analysis, | ¢,3¥) Sl (padiey SV Caiailly
credit rating and other service providers as well | <) dsas Jplae daad A Clasall e Sl
as the entities that identify standards and indices | —laal S Lglod a8 Cargy LWl &) g
of financial markets in order to provide their Al s aa) 5 JS s g e IS Aaladll
services for all Shareholders in a quick manner
with integrity and transparency.

38.38 Develop awareness programs for spreading the | s las A5l 480 288 0l de gl gal o pehi | 38.38
culture of self-control and risk management of R HEEVHEN I AP
the Bank.

38.39 The Board shall ensure that sufficient | sbcacl (Sail LK) il sledl) 2858 el ey | 38,39
information is made available to the Directors in | 4asll (e i sma 5 agalen el (o 3IY) Culaa
order to fulfil their role and assume their JaSY)
responsibilities in an adequate manner.

39. Delegation of Directors Powers 31y (adae cliadla (jan odl 39

39.1 Delegation o=addll | 39.1
The Board may delegate any of its powers to the | o) ) 4badta (e s (o 5 3 1Y) Galaal ) g
Chairman, the Vice Chairman, the CEO, any one | o=l oY) Odaa gl U alaY1 (alae
Director and/or any Board committee established | W stii) st Z3al g} 5/ 5303} Gulase gome (gl ¢ gl
in accordance with Article 58. .58 salall (38

39.2 Representation of the Bank did) Jia | 39.2

The Bank shall be represented before any court
or any other party or body by the Chairman, the

3IY) (alae Gt ) il 513 1Y) Gulas ) J (0
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Vice Chairman, the CEO, or any other individual
authorized by the Board. The same is duly
authorized to sign on behalf of the Bank and shall
execute the resolutions issued by the Board and
follow its recommendations on such terms and
conditions as may be stipulated by the Board
from time to time.

O (e a5 oy JAT Qi (g ) (g2l ut )1
Dl @8 gl s ll) Gl (sl o8 g 3 )0Y) (ulae
8 el plaa) aiy Al I A 2y o il g Sl e
i) dag il alSaY) (38 5 ailanla L) 5 3 lY) Gulaa

DAY Gy (a8 )Y Galas Lgle Galy

40. Declarations & Disclosure by the Board BN Gulaa sldas) 38 e cilaluadl) g <l ) 8Y) 40
Members
The chairman and the members of the board must | G sis 1)) 8 and ulaall eliaciy (s oo o
provide an annual acknowledgment that they | seie JS 4 b ecliM sanal) Adadlall 8 ol paal adaday
have not combined positions that are prohibited | &y lein aeall Hhaad Al cualiall fu aesdl ada
positions according to the law and the QFMA Anell e pibiall AaS sall aUai g ) lll
Corporate Governance Code. The secretary shall
keep such acknowledgment in the file prepared
for this purpose.
41. Recommendation and details required 4 slhal) Jualdil) 5 csa 511) 41
41.1 No Shareholder shall be qualified to be elected | 5,Y1 Gula & saand 4a5Y Sa 50 sl g;i oS Y 41.1
(other than a Director standing for re-election as | (4l saley a5 ) Gulae gine () olifiuly)
a Director at a general meeting unless the person | J& (e pasill el dua gl o3 ol Lo d3a sae daren )
has been recommended by the NRCGC in | .41.2 33l 3 sall 5 clal<all g culanl jill d5al
accordance with Article 41.2
41.2 No person shall, unless recommended by the | CUKall; cilaps pll dial e ol dpagll a5 2l | 41,2

NRCGC for election, be eligible for election as a
Director at any general meeting unless the
Secretary has received their application before
the nomination deadline. The NRCGC may deny
any application received after the deadline. The
application must include but not limited to the
following:

dibay A Jase padd 6 050 Y ¢ ASsall
el alinas ol L eda g Tyman gl (853 Gulaa sumc
S5 gl ae sa e U el Al il Gulaall
i b gl () AaS sall y Sl cilad i) Al
Gl ey ) g 5 e ) 30 g oLl dag A

sl Gl 5 U Jas e () i 3

1. a written notice signed by the Nominee
representing that he owns not less than 3% of
the total nominal value of the Shares
accompanies by a statement of shares issued
by QCSD proving ownership of said shares.
Nominees applying as Independent Directors
are exempted from this requirement.

Al 43l i jiall sunnll U G pse i lad) 1
el e Aol aa) (10 %3 o= B Y L
eI S e (e paball agasll) Baled Lga (38 50
i yiall T 30 108 (g iy agn aiSle
Ol eloacls

2. notice in writing signed by the person to be
proposed of his willingness to be elected, and
including the information set out in Article
42 below, such notice of willingness to be
elected not having subsequently been
withdrawn.

At g A el B e fise oA lad] 2
o 35Sl il slaal) Gy b Ly il (o
s el 138 Canas aae da iy g colial 42 33l

3. The nominee must fulfill the eligibility
conditions stated in these Articles of

alill bayyd sl wijll e a3
Al 5 alaill 138 85 ) 5S2a 50y (alae & guiael
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Association and any other conditions set by
the Board of Directors and NRGC.

Ll 5 Gl Lkl ddl) a0 gl
S sall 5 Al ciland Sl

42.

Confirmation of candidate

gl 255

42

No appointment or election of a Director shall be
carried out unless:

ral L sl Galae suae (ol il ) s 24 Y

42.1

he confirms in writing his candidacy and that he
fulfils the requirements for being a director as
stipulated in these Articles of Association and
any other provision of the Regulations and the
Financial Services Regulations;

sac Cauaie Glllie b gl 435 4l 5 Ghad Xy
) ol 13 (85 )5S0 (o (Al Bl Gulae
Gleadll =il gy il gl 8 Lgle (a saaie alSal gl

¢adlall

42.1

42.2

he provides details of his profession,
qualifications and all business activities
(including all companies in which he has or has
had an interest) he is undertaking regardless of
whether these compete directly or indirectly with
the Bank (and where necessary, approval is
obtained from the QFCA) or its affiliate, having
authority over the appointments of Directors by
the Bank and Shareholders are given access to
such details; and

Llandl 43Ul A31S 5 43 e g Alig (g0 (il a2y ()
led 4l IS o apal ) €L QS elly L)
ISl el il 1Y lae plaill o jeay agaty 5 (Aalas
b 5 Ladie ) pilaa e sl pdlae ISy i) il
S e A G A8 sall e Jgemal) G5
O Aadla L 5 L dxlill il il (Jlad
Onadbusall (pSa ae il U8 (e 5 10Y1 ulaa sliac]

5 tdaalill) Gl e oY) (4

42.2

42.3

such other information as the Bank shall think
necessary for the purposes of such appointment.

138 Gaad Ay e il Ly s Al Glaglea

Ol

42.3

42.4

To provide all documentation that supports
fulfilling the eligibility conditions for Board
Members as set out in these Articles of
Association.

» sligin m S By il AAI‘S iy ol
\Jﬁ e\S;\J &5} b)\.ﬁ}“ Q)AJM :ﬂi}sazj dfclﬂ\ Lj)aﬂ
sl

s

424

42.5

The Bank shall commit to send a list of names
and data of Board membership candidates
attached with each candidate’s resumes and
original copies of candidacy requirements to the
CRO and to the QFMA at least two weeks prior
to the date specified for Board election.

Osndpall by slenly 2ald Jlajl il o5l
Sk At 5 IS ) Jmnss iSa ) alnll 4 guias]
CLAEY dasall & ) 8 alaie Y Al () gDl
S AN 3l Ly T e JEY) o e saily Gudadll

e ) ildlaia (e Jeal) 32k 5 e g i g

42.5

42.6

The Board, in collaboration with the NRGC,
shall put in place clear and specific policies,
criteria and procedures for the membership of the
Board and shall implement the same upon the
approval of the general meeting.

Clagd il &ad ae ol 3OY) Gl o
Glelals smlaay Gl pua s 4aS sall 5 ClilSall
2l an e Lgania g g alanall 4 guinnl Baasa g Al

Lo dalal) dpmandl ) 8] 22

42.6

42.7

Until such time that the relevant approvals are
obtained for the newly appointed Director, the
Director to be replaced shall continue as a Board
member.

Aday Allainl Jw A 3 lY) Galas gme iy
g gl Al s oY) s 8 s
sac Ga sady A slhadl lE) gl e 4 J saal)

Bas diad 5 3301 Gl

42.7

43.

Eligibility Conditions for Board Membership
Nominees

) udaa 4y gand Jal) Loy Ld

43

43.1

General Conditions

a.al&.hjﬁ

43.1

QATAR FIRST BANK | Articles of Association | 12 April 2021

Page 30 | 47 Initialled by:




JONI M lad el

Y QFB

a

be at least twenty one years old and shall
enjoy full legal capacity

O o) s e Lile C)ﬁ)ﬁc}h\juce‘)&q%\y‘
ALY Al YL Taiaia

Isn’t disqualified from being a director in
the QFC or in any other place;

s ) plae sme S dase 2 058 Y
AT S ol b 5 JLal S S e gl 5] 5 gl 5

not have been previously convicted of a
felony, a crime against honour or a breach
of trust or any of the crimes specified in
articles (334) and (335) of the Commercial
Companies Law, or any of the crimes
stipulated in article 40 of law no. 8 of 2012
concerning the Qatar Financial Markets
Authority or be prevented from practicing
any work in accordance with the rules and
regulations of QFC, QFCA, QFCRA, or
QFMA and any of the entities falling under
article 35 paragraph 12 of law 8 of 2012
mentioned hereabove or declared bankrupt
unless he has been rehabilitated.

Aaa sl dlia Ay siay ale WS Gan 8 0 Y
il il cpe ey o 3l ALY il Aa
Sl G5B e (335)5 (334) oalall B Ll
sl 2 Lo (a guaiall W3l jall (g o) )l jlail
ki Agy Glaiall 2012 diw 8 A8 ol (e 40
u;}mdascs\hjmwe);éu\juw| 3 g
sl sl Apadaiill Apgl) 5f Anggl) b 38 5all il o) 5 i 58
Al Taies 201 (3) 5D ) Ayl Amaal ) ilingll 4
0583 2012 4 8 A sl (e 35 2l (e 12
Al ) 8 Al e ndlily ozl S ol ) oDel

2 ke

L

To provide at the time of submitting the
nomination application a valid Good
Conduct Certificate issued by the relevant
authorities or an official certificate proving
that the Nominee’s record is free from any
misdemeanor or felony. The certificate
must be dated no later than one month prior
to the date of the application. The Board
Members must provide such certificate
renewed on annual basis no later than the
end of January of each year.

Gadota Hslu 5 pm (s Blgd il il e o ()
Amaa A A dpa Biled o daaidad) Cilgall
B Baledl 05S5 5 Alin S Anin Al G i)
TS F )l e aals el g 2 Y e ) J saial
&W\@&é}hd&@%dw\h@mﬁﬁg;ﬂ}

i JS e il el Bles JB B 0Y) (e

has adequate expertise and knowledge, in
the reasonable opinion of the Board, to
properly and effectively perform their
functions;

Jsiral Gl o ol 288 48 jra 5 5 s 4gal (IS
Lkl sl dalgay alall ala 5 Lay 3 )Y Gulas (e jaliall
B PR R

Satisfies any other requirements of the
QFC, QFCA, QFCRA, and QFMA with
respect to board composition and
eligibility of board membership, if any, as
well as satisfying any other requirements
set out by the board and the NRCGC from
time to time.

Rl 5 Ll s 3l Lo a5 AT Sk L
DS [ gady 0l (3l syl Ao g dgpalasil]
u‘\ cBJ\J:}” L).nl;.q 373}..4:1 dﬂ_ﬂ\ ).L\LLA} EJ\J:}“ u.ul;.A
Ol gy ) ) Gl ) dBLaYl can

CAY g e RS gall g cliKall g calagd il dsad

The Board Member should hold a
minimum number of shares equaling at
least 3% of the share capital at the time of
filing the nomination application for the
board membership and throughout the
duration of his/her board membership.

O gl (a (%3) 0e Ji Y a1 e 230 Sl
58 S S 51 (el o 50 1 e o
.'5)‘3}“ u-“k—“ ‘éﬁ 4...3_9...4:J|

At the time of filing with the Bank the
nomination application for the board
membership, a statement of shares issued
by the Depository must accompany the

A e e oy ol IS 8 i il e o s
Al st Dlel SJ}S..JAS\ N_.DJ XN C'_Lﬂ:a &\mw
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application otherwise the application
would be permanently rejected.

i | The minimum shares required for board
membership (3%) shall be deposited with
the Depository within Seven (7) of being
appointed or elected to the Board and shall
be removed from trading and ineligible to
be presented as collateral or mortgaged
throughout the duration of the board
membership. The shares shall be included

gIuY) dea s (%3) odlel 35Sl agul g lay) Al s
Lee Il i s iy pmal) o o)l (g0 bl daaes DA
#55 Of G) Saadl S a sl Jlaill Ll pae pe
Lo o8 Al A JA) 430 e (o (Brmy g 4y uiaall B0
3l 8 Ll Ll agud) panads s alleely sasl)
ol lall 5 raabisall 5 il (3 s (Jlanal A3
13) 5 6Bl alaa sliae e 2 ) A3 sl e
clly Sl aasll e glaall sasll axgy Al

and certified in the year-end financial A gac
statements. These shares shall be used to
cover the board member’s liability towards
the Bank, the Shareholders, the Bank’s
creditors, and others for actions the board
is liable for. Not providing for the above
shall be grounds for immediate dismissal
of the board member.
43.2 Independent Board Member Sl gpaad) | 432
In addition to the conditions of eligibility stated | L elifiuly Iy ode s, sS3all La 5 5200 ) AslaYly
above but excluding the requirement to hold a | wsl sl 0 (%3) 0o J& Y agud) (e 22c Bl
minimum number of shares equaling at least 3% | bid ¢Jiiuall guanll 38 (e oy 53 slhaall ye Jle
of the share capital that is not required from an | 32 JalS I8 5 il 3l allay aofil) e =l jiall e
independent director to provide, the nominee and | 4iuas Jis (8 3,00Y) Galae (3 Jflse samaS 4ledd
the board member if appointed must fulfill the Al da g ) elasind Jile guanS
following additional conditions throughout the
term of their service as an independent board
member:
(A) To be a natural person, (b padd oS o ()
(B) To fulfill the condition of independence as set out | .3aS sl dakil alSay T 5 40N Lo yd i of | (@)
and in compliance with the Codes;
© To obtain the approval of the Board of Directors | s <lasd jill diald 53 )3Y) alae 438 g Ao Joany ) (@)
and NRGC on his nomination for election at the | J# (e 43 (g ahiand Ly Al sall 5 Gl
general meeting following the assessment t0 be | osdae 432 <o g (531 anil) Sliial 3y dalall dunanll
performed by the Board of Directors and NRGC. AaS sall 5 CldlSall 5 e yill ad g5 )l0Y)
44, DISMISSAL OF DIRECTORS 30 pulaa plas J e 44
A Director shall be deemed vacated in any of the | | 3 4naic (3 Y5 jra 503 Gulae e gl iing
following cases: AUl YWD e
44.1 If a Director loses any of the eligibility | & sasd Jaldl oy 1 cge ol 5 50Y) Gulase smc 38813 | 44.1

conditions as outlined in these Articles of
Association, the member shall cease to be a
member from the date of losing such condition
and the Board shall be authorized to immediately
to issue a resolution dismissing the member, and
shall notify the relevant authorities, and call on
the reserve member.

dia dic cll ) HUaill 13 alSaY Ty 5 oY) Lulas
SIY) Calaad 5 Tl ey (o g ) (e Gy saanl
Gliggll ¢35 s A3l JIE Jlaal (G4 all

LliaY) gpme elediul 5 daidall
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44.2 if the Director fails to attend three consecutive | 4dlic Clelaial 303 )10Y) Gudaa gae sy ol 1 | 44.2
Board meetings or if applicable, three | Clelaal & jasy 113 JWl) @y o) 5 laY) ulaal
consecutive committee meetings in a year | «uw (s saaly A A3yl (s lall Al
without a valid reason, and the Board decides to 4y puac olgd) BIY) Gulae ) S5 J sine
terminate his directorship;

44.3 if he submits his resignation in writing; (hdas ailliin o6 13 44.3

44.4 if he becomes incapable of being a Director | 3,3 Gudas e 0sS of (o 38 e maal 1) | 444
pursuant to the requirements in Article 43; ¢4350ll b Lple (o paiall clillaiall s g

445 if he was appointed or elected in a manner not in | odaill we Golst ¥ sluls o LAl i 4t 513 [ 44,5
accordance with these Articles of Association; or ) ¢l

44.6 if he is removed by an Ordinary Resolution of a | . Alall de seall dmaall (3 I A s dlie 31 | 44.6
general meeting.

44.7 if he is prohibited by the Regulations from being | sae cuaie did e @l Case lesiaa QS 13 | 44.7
a Director; or 31 31N (ulaay

44.8 If he is, by virtue of any mental or physical | e 28 e iy o duad &) gl S 13 | 44.8
disability, incapable of acting. oyl

45. Dismissal of the Chairman of the Board 1Y) (o iy J 8 45
The general meeting may remove from the office | sl s 8,a¥) Gulas Gai s e dalall dpnaall 5 5o
the chairman or any of the Directors based on a | 313! gulae g1 8 e 2l Guadiall Gudaal) sliac)]
proposal passed by the absolute majority of the | e 2= e dise il o 2l ) dillaall dule VU
Board or on an application signed by a number | s Wl o) %25 0= J& Y L g sSla Grasbiaall
of Shareholders holding not less than 25% of the | Amesll se O Gadaall st (o ang A o2
share capital. In such a case, the chairman shall | «J_all calla g )5 (e all 3 e JBIA 2 ) Adlal)
invite the general meeting to be convened within Bseall dga gy QIS A ot 1S a8 Y)
ten days from the date of the application for such
removal; otherwise the CRO shall make the
invitation.

46. Board Charter oadaal) 3lisa 46
The Board charter shall state and detail the | Gsiss osdaall ales 4d 23ny Bl Oulaall 58
Board’s functions, rights and duties and | plSaY Wy agillgguay sbac ¥y Gl Slal gy
responsibilities of the chairman and the directors | e_si gy dell (o Jaball daS sl sl (pil odll
in accordance with the provisions of the AS Al g STV ad sl e
regulations and the QFMA Corporate
Governance Code and which will need to be
published on the Bank’s website.

47, Board Committees cadaall ol 47

47.1 | The Board shall also form specialized Board | leasiis faadidl galll ge e Gudaall OS5 [ 47.1

committees and delegate part of its powers to
such Board committees. Each Board committee
shall be composed in accordance with the Codes.

Olalll s3a (e diad JS (385 of e cibiadla (any
A sall Aalail AlSaY Lad
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472 | The Board Charter shall detail the Board | Wil 5 laase 5 gudaall glal Galsall Gl ety | 47.2
committees, ~ their  number,  composition, | slusss s e bbbl alee 4d 23
mandate, terms of reference, the duties, | & WS aeildsmas agilinl sy agsin g Calll sbael
responsibilities, and rights of their chairs and DAY g (e 4l
members as amended from time to time.

48. Related Parties Transactions ABle (g5 il skl g cBlalal) 48
In addition to the above any dealings or | 3 il Clida o clalei gl Ol paf Lo I syl
transactions that the Bank may conclude with | zlad¥) iy &83le <l ikl g Leal by il o 58
related parties must be disclosed in accordance | (esbw¥! aUaill (i jal g 3aS gall dakai) alSa Y Wb 5 lgie
with the Codes. For the purposes of these articles | o 41 o5& "8le @iy oyl () 5Ly (lé 1
of association, “"related party" shall have the AaS gl dadail 8 L slanall Jixall
meaning set out in the Codes.

49, Prohibition of Combining Roles ualiall (p aand) Jlia 49
49.1 It is prohibited for anyone, whether in person or | oslae gy il Sl Y Gulae Gt S5 Y 49.1
in capacity, neither to be a Board Chairman or a | i 513} galae (i ) Wb o) L ) 055 ol 3,00Y)
vice-chairman for more than two Companies R A gy A el Lea jia (3ES il (ge

which their headquarters located in the State,

49.2 It is also prohibited to combine the position of the | caaie sl 5 3,131 Gulae Gy o geall Hlasys | 49.2
Chairman with any other executive position in il (8 (5240
the Bank.

49.3 | The Chairman shall not to be a member of any of | ¢! 8 1scac (58 o 3,1aY) Galae iy e Jlay | 493
the Board committees set out in the Codes as | 4xSoall Akl J (e 323aall 3))3Y) Gulae glad e
amended from time to time. DAY C 5 Gedile (5 a8 DOLaaT Al

49.4 | It is prohibited for Directors to combine more | & &1 sac 5K of 3 Y1 Gudas smed 55 Y 5| 49.4
than three board memberships within companies | 45> (4 (ot N L e S E 1Y) Gullae &3 G
which their headquarters located in the State, nor | sas)s3S )& (e 5SY Liisa [sume (58 0 ¥ 5 hd
to be a Managing Director in more than one Bank | oslas 41 siac s )Y 5 i dlsn oo )l s jia
which its headquartered located in the State, nor Al s Gl pla (S 55 )10
to combine two memberships of two Companies
exercising a homogenous activity.

495 The Chairman and the members of the Board | L)l anii ulaall sliact 5 Galaall Gust ) e cang 49.5
must provide an annual acknowledgment that no | o8l 8 Cre 5 LS aaliall (Lo ganll a3as (5 i
one of them shall combine the prohibited | desiall il EYL pudl cpal Lafing AaS sall dalail 8
positions according to the Law and the Codes | & 5 <lly Lalsl) ddadlal) 8 (udadll sliacl Jd (1
provisions. The Secretary shall keep such | 2 se o lbuall C) je e & sind) &l 5l BY) e
acknowledgment in the fle prepared for this & sl 3833))
purpose.

50. Yearly bonuses L cliical | 50

51.1 | The general meeting may take decision on | zie clis J)F 3a3) olall duegeal) dmaall jsa | 51,7

granting annual incentives to the Chairman and
Directors based on the recommendations
submitted to the Shareholders by the NRCGC

cdadll slzact g3 oY) adas G A sidl 380 sal)
Aal J8 e (pealaadl dadiddl Gluagll e ol
A al) g clalSall g calag s 3l
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The ordinary general meeting defines the
compensation to be distributed to the Directors in
accordance with the Codes and the Companies
Regulation.

3Y) Lulas sliae la<a Apalal) Aalall Aumaall 22a3
Sl () 58 5 AaS sl Aalaif alSal Ble] e e

51.2

52.

EXxpenses

G jlaall

S2

The Directors shall be reimbursed for any
expenses reasonably incurred to attend Board,
general or Board committee meetings.

Ay (g Juae 4 (e 3 HIY) Galae sliac] iy ga3 aly
S eyl Gl clelaial ) el J gine <8 Laass
ol cilelaial g A gand) Cilinaal)

53.

Board Meeting Invitation

e L) JEay 5 el

S3

The Board shall meet upon invitation from the
chairman, and the chairman must call for a
meeting if so requested by two members of the
Board. The number of Board meetings held in
each fiscal year shall be at least six. A Board
meeting shall not be deemed valid unless
attended by the majority of the members and in
all cases by no less than four members.
Participation in the Board meeting can be
through any secured means of recognized
modern technology means, which enable the
members of the meeting to hear one another and
effectively take part in the Board actions.

O Gl e s sty e 8502 5 10Y) Gulae aaing
wliac] (e () guae @l (il 13) g laia D Gulaall se
Lu g clelaay s Jo Y ey (J8Y) e
OsSa Y g sas) ol ALl daud)l A ol aaS cile Laial
ebmel dplel o pan 131 V) lagaia uladll glaial
celac| day i (e cppalal) 22 J4 VI e Galadl)
Ly sl 5 Gulae plaial (A AS LN ) gau
R clgale Cajlaid) Apaall Al iy (e diaye
Jeel 8 Aladll 4 jlially glaw¥l e & Laal)

RERESY

54.

Conduct of Meeting

gLiay) slhal)

54.

Board meetings shall be held at least six times
per calendar year and additionally, as often as
necessary for the conduct of the affairs of the
Bank. The Board may hold meetings in or
outside of Qatar. The Directors and members of
a Board committee may attend meetings by
means of such telephone, electronic or other
communications facilities as permit attendants to
hear and communicate with each other
simultaneously and instantaneously.
Participation of Directors and Board committee
members in such meetings including for the
purposes of voting shall be considered as
personal attendance at such meetings. Unless
otherwise determined by the Directors, the
meeting shall be held at the place where the
chairman of the meeting is located at the start of
the meeting.

A e Gl e a3y Gadae cileLaial laail o3
Lo 5y 5 el 335 A5 aal I (2Dl alall
Glelaay) e 3 Y udaal sy Sl Jlael s lay
ji 5 ylaYy) odsa eliacV BECS ‘)M GJ\A ji Jala
oo Glelaa¥l jacan 3,laY) Galas Xl sliac
YLtV il g ol A5 5SIV) il gl o Cailell (5 yha
gr o 5l 5 pgaiamy Lo ) ol sy IS5 (5 ,3Y)
4 Loy 63580l e laia) 8 daalll cliac 55 laY)
3 B padd Hgma 4 Lo gl Gl
Siay colime Y1 U8 (el Qe 2aay ol e clelaiay)
Gy e plaall Gad) aalg glSe & glaal)

glaiay)

55.

Quorum

SR lall

S5

55.1

The quorum necessary for the transaction of the
business of the Board shall be the majority of the
Directors entitled to vote and be present at the

odae Jlael 2] (g 55 puall 3 glE) Slaill 5
aed Gar ol BHLY) Galae eliacl 4SS 5,00y
axe S ) S sSal plaial¥) A ) gaall 5y gl

55.1
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said meeting (or if the number of Directors is an
odd number, the requisite number shall be
rounded up) provided that either the Chairman or
the Vice — Chairman attends the meeting.

S Claill 6 a8 5 laY) Gelae sliacl
3 ol s Ayl (LSY) andll s o glladll
glaiadl Gl ils

55.2

Subject to the provisions of these Articles of
Association, any Director who ceases to be 4
Director at a Board meeting may continue to be
present and to act as a Director and be counted in
the quorum until the termination of the Board
meeting if no other Director objects and if
otherwise a quorum of Directors would not be
present.

g al s 84l ¢l HUaill 13a GlSal sle) je ae
dae elacl (o gme Galaddl elaci ol sy
ald (S Gams V) 3 (ulae plaial ie 510y
B0 Gulae plaial & samall 138 i O sa
gy 3OI) (ulae sac ddiay Chpailly sl
oadae glaal elgil a5l Glail) 4 4l
ATE I (alas gume (i jing ol s 8 ell 55 510Y)
Jseand sl Cleaill L) axe Jla el e

(osladl g Laial

55.2

56

Board Resolutions

B Culana il ) B

S7

Board resolutions shall be passed by the majority
of votes of Directors present. In case of deadlock,
the chairman of the meeting shall have a casting
vote. The objecting Directors shall have their
objection recorded in the minutes of the meeting.

u\,aiu;idﬁwww\u@u\)\)mw@
u_\\_,.;.a‘}(\ dd\.u Qe u.q).a.al;l\ aJ\AY\ u.n.\;a ;.Las:\
Jaaud Al L\;.\;).\ L\}«a &\A.\;Y\ o) oS
)..a\A.A ‘_g u.ua)»ud\ aJ‘A\;J\ L)AM GLAAQ‘ ua\).n:\

.&Ld.;‘j\

57

Resolutions by Circulation

il B jaball il i 8l

S7

In case of necessity and for reason of urgency,
the Board and/or the Board committee may issue
written resolutions by circulation subject to the
written approval of all the members on these
resolutions. The Board or the Board committee
shall review such resolution in the next meeting
and shall include its content in the minutes of
meetings. The resolution may consist of several
documents in like form each signed by one or
more Directors. A resolution passed through by
writing has to be signed by all Board Directors or
all Board Committee members to take effect.

EJ})A'AS‘;UIA‘; UM‘Q&}BJ\JY\U‘“MJ.}M}
Lﬂ})ﬂjb@‘)‘)ﬂu@”)‘u\dmy‘é‘}_ﬂ}
QDM\JS‘L\;.“‘ J‘ a)\.ﬁ\]\uﬂ;ﬁ;has‘c_m;m‘f
\.@.\:\A..a.\l g;l_d\ &LAA;Y\ & L)a)"-‘} “_1\)\)53\ eI
Gy 1380 adly I8 1Sa yoey aclial juass
o)\d‘}[\u.da..d&u.\;\ Lg\‘_,,JoJLA.\r_\e;M\}SLASd}M\
Mu\Mamw)\)ﬂ\g_d\_\Ju\J}m 4.\;.“\}\
ST g aal s3] Gulaa geme B8 (e dad ga Al
B e LS o el oy (o3ll DI A a8 oy O o
u.d;.d\:%.'\;.‘cbbc\@.e;j\ EJ\J}_]\u»S;Acb'as\@A;

Alsrie 5 e s

58

Conflicts of Interest

Huaall o L

58

58.1

The Bank shall adopt rules and procedures
regarding the entering into of any commercial
transaction with a Related Party and shall always
adhere to such rules.

sl ol s Adleiall Clel ¥l 5 2o sally 2N el o 5

Pl Y Lo amg g ABle (53 paded e A lad Allalas
et il et Lo

58.1

58.2

A Director shall not vote at a meeting of the
Board on any resolution concerning a matter in
which he has a direct or indirect conflict of
interest provided that such Director shall be
counted in the quorum present at a meeting.

glaial s 8 guaaill 5 1a) Gulaa guime (5 Hsm Y
Aalias Lot 4l (5% Alse (sl 3y 1 (5T U gty
oadae sume Cladal o () a5 il e 515 5l
G Vs g laial oY sl Claill A Sl Y
Qs g pase s @l Y e cypaill

lad

58.2

58.3

Any transaction that involves a Conflict of

Interest shall always be transacted on an arm’s-

Lyl sle ) ye ae dalill Bacliall Gl e gl )

58.3
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length basis, involve terms and prices that are
market standard at the time of the transaction. All
such transactions shall be disclosed in the Bank’s
annual report and presented to the general
meeting for ratification in case the conflict of
interest involved one of the Board members.

Gs gladY) iy Lgalad) Adaad ol B LYl
e L e 5 g sindl i)y 8 8 Cllaall s S
adlaall ozt IS Jla b 481 gall Gs gl dymaal)

Bl Galaa slime sl lalatia

59

Validity of Board decisions

30 Gulaa <) s

59

All acts done and decisions taken by the Board,
or of a committee of the Board, or by a person
acting as a Director shall be valid,
notwithstanding any defect in the appointment or
disqualification of Directors or inability to vote,
in case it was discovered afterwards.

Ay i)l ) 5 5 Lgy Al iy ) il pucall) DS yias
o glad (e Aind 5l B Y (adae i (e L2
Clae sume dbay G sy (il gl U (e 5l 30Y)
pae ol i A IS 6l e ae ) e 338 Ll 3 )
Slo aginie axe syl (ulae eloacl dal

LaY e il @i Jla 4 ey gl

60

Chairman to rule

BN (udana iy IR

.60

The chairman of the meeting shall rule on any
guestion arising at a meeting on the right of a
Director, other than himself, to vote. His ruling
shall be consistent with these Articles of
Association and shall be final and conclusive.

glaial ol b Law e 4 3 glaal) Gud ) 4
pasads oyt 30 Odae sme gl 3 il
Al 138 qe (88 s AnSa (5 O iy <y el

Laldas 5 Liles )5S0 LS i)

61

Relaxing Prohibitions from Voting

Sy geaill G pliaY) yad

.61

The Bank may by a Special Resolution suspend
or relax any provision of these Articles of
Association prohibiting a Director from voting at
a meeting.

@l a3 o) a) pald )R s 38,30 s
BJ‘Q“L)AJA.A}AAQ 95\ cm:aswl.uy‘ e}.b.ﬂ\ [ u.ABJSS
il (sl by eaill (e

62

Chairman & Vice Chairman

Ailig 813Y) (e iy

62

62.1

The Chairman of the Board shall be appointed as
per Article 34.4 and the Vice Chairman of the
Board shall be elected by the Directors.

O 344 5ol A\SaY b 55 )oY Gulae (i ) el oy
8 e8IV e (s ) il Al oy g aldaill 138
3Y) Lulae sliac]

62.1

62.2

The Chairman and the Vice Chairman shall serve
a three-year term and may be re-elected and re-
appointed as per these Articles of Association.

AL G gh &G B2l 4l 53 )l udaa Gt ) a3
Aldaill 130 AlSaY T8 5 agilamil 5l aginaisale) dic il
¢l

62.2

62.3

The Vice Chairman shall act as chairman of
meetings of the Board in the absence of the
Chairman or where for procedural reasons, the
Chairman is not able to vote on the issue in
guestion.

Ot Ay oLl B Y Gudae Gty QG e a gy
U‘““.;‘ ) cle Jda ‘éﬁ BJ\J}“ UAXM Slelial
BIY) Galae Gy 05 Y A ) Sl Sy

al) sl e oy el Lo Laic 1,008

62.3

62.4

The Chairman shall be prohibited from being
member and/or chair any of the committee
required in accordance with the Codes.

Ly 5 snme 0585 0 810 Qs asi ) e lany
RS pal) Aadail A saaaall Gl e (Y

62.4

63

Board Secretary

) Gal

.63
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Subject to the Regulations, the Board Secretary
shall be appointed and removed by the Board
who shall decide on the terms, remuneration and
conditions of appointment of the Board
Secretary. The duties and roles of the Board
Secretary shall be as set forth in the Board charter
of the Bank.

e s laall s el Gy el sl Al Y e
Losyds el s 33e b g1 5Y) Gulae J3 e
adgas uall Cpal clals daniiy Sl Gl (i

)5 513 e (Jise b Lgide (il

64

Minutes of the Meeting

glaal) ualaa

.64

64.1

Minutes of meeting are to be made for each
meeting, and should include the names of the
attendees, absentees and what took place at the
meeting. The minutes should be signed by the
chairman, and the Board secretary, Any
objecting member to any resolution made by the
Board is entitled to record his objection in the
minutes

elae Yl claul 48 2any plaial < jmae ey
e @g g laa¥l Hlale Gy eouilall 5 G palal)
o 33l A small s pudl pal 5 ) usi
e b 4mljie) cadiy of padaall o383 )

gy

64.1

64.2

Recording will be made on a regular basis after
each meeting and in successive pages.

Bmy Jandl 8 clelda¥l e aldl oS5
Anliie Cladea s s JS e daliiie

64.2

64.3

The Board shall cause minutes to be kept for
recording of:

t\.«;‘}“ )«a\;.,u Llaiay EJ\J:X.\ uﬂM ‘_As gl
i e G5

64.3

(a) | all appointments of officers made by the
Board; and

j‘b)\dy\wdudﬂweﬁ‘;\huyk}d‘ﬁb#ﬂhls

()

(b) | all proceedings of general meetings, of
meetings of the Board and of any
committees of the Board, including the
names of the Directors present at each such
meetings.

310V Calae e Ui 5 gard) dpmanll Cile ) ) 43S
eland @lly 8 Loy 3y (ulae lad 6l cilelaial
clelaia¥l (e JS 3 s pualall 5,12Y1 alas sliac

) 3 58d)

<)

64.4

Any such minute, if purporting to be signed by
the chairman and the Board Secretary of the
meeting at which the proceedings took place, or
by the chair of the committee and the Board
Secretary shall be conclusive evidence of the
proceedings.

o gl o sl Gl 5 Gulaall Gty S e
o e s ja) HA Lggd 2y Al e laiaY) jualas
Slo LhlE Suly pull guals alll (utiy) JE

RXEGA| U_}\c-\);}_”

64.4

64.5

Where minutes have been made in accordance
with this Article, then, until the contrary is
proved, the meeting is deemed to have been duly
held and convened, and all proceedings which
took place at the meeting to have duly taken
place.

alall oda (385 Cleldial) palaa dae) o4 e
Y saal bl a3l g Laia ) yiny (eall s i g laaic
LadLasl &5 o8 o Laia ) b cadadl ) cle) a1 A8 (o

64.5

64.6

The books containing the minutes of a general
meeting or a meeting of the Board shall be kept
at the Bank’s registered office, and shall during
business hours and with the prior approval of the

lelial jualas gen i) bl BEaY) 5
Sl sl 3aY) Gulae plaial sl e genl) dunanl
palua (5 J (e e £3ULY1 a5 A8 8N Jasdl)
odae A3 ge e Jpmall 30 Jeddl Glele S

ez Al (459 e Aansall 310y

64.6
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Board be open to examination by a Shareholder
without charge.

65

Delegation to Board committees

Jall (2

.65

65.1

Except with respect to the NRCGC and ARCC
Committees, which shall be subject to the rules
of their own respective terms of references, the
Board may delegate all or any of its powers,
authorities, discretions and functions to any
committee(s) made of members of the Board on
such terms and conditions as it may think fit and
in accordance with these Articles of Association.

LS gall 5 Al 5 calas il daal el Lo oliiiuly
Al I s ) o) N1 5 hala) g gl Al
oalaal s i G Aalall dpmas jall Ja 5 i) e )
oy g aillalus 5 4Sla Dl (ga (sl ) 48K g 55 Y]
oalae slact (e ddlge olad o daad o ) Alleei s
@@,@mmﬁ@nz})ﬂ\?e&m@,s)wgg\

) il 138 GlSal

65.1

65.2

The Board shall determine the responsibilities
for each committee and set forth such
responsibilities in the relevant committee terms
of reference.

Find UK, Qaleial) S5 poaal) s 5,10 olae o i
Gma el bl 4 cldgsea) G e paill
Hial JS, Asla))

65.2

66.

Chief executive Officer

_(_5...”““ i)

.66

66.1

Responsibilities

Gl g ‘gl g laadlall

66.1

The CEO shall be responsible to the Board for
the general and active management of the
business, and may exercise all such powers
which are stated or unstated in these Articles of
Association in order to manage the business
including overseeing the day-to-day operations
of the Bank, and shall see that the resolutions of
the Board and the Shareholders are carried out.
The powers and authorities of the CEO shall
include but not limited to the following:

O 3ORY) Galae olad Wgsue (2l (i ) ()5S
A0S A jlae 4l 3 gmay Jlee DU Agladll g Aalall 510y
kil AUl 13 35 oSl e 55 )5Sl CilaSlall
e sy lill dge gl Slilaal) 48 je clld (8 Lay Aalga
Cptlsall 55 )13y Gulae ol 51 5 35 41 50 4le

Y il J Gl g3l i) lladla Jadis
) b Lo eaal

(A) | Be an authorized signatory on behalf of the
Bank on all contracts and agreements and
his signature shall bind the Bank with other
parties.

2 B e il e Bl o 51l sl 05
s ola3 il Lo Sle a5 ()5S il N1

()

(B) | Represent the Bank before other parties,
including Government bodies, Ministries,
regulatory authorities and the courts or
other dispute resolution forums.

LaasSall ciligd) Gy 3 Lo ) Sl el Jiias
da Glia g Sl dpadasll SUaludl g <l ) 5l
OAY ciled 3l

<)

(C) | Organize the Bank, establish various
administrative, technical and executive
departments, hire employees, appoint
advisors, sign contracts and relating
amendments.

Ol 5 At g A8 g A la) aludl anliy elil) s
Ol 5 3 ghall a3y G liiesal) Cpanl g (pils sall
‘LQ—] ..! o L:;\S\
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(D) | Carry out his responsibilities within the | <luasisddall dubund) dee ) (ana a3lel il 245 | (&)
framework of the general policy and the 3OIY) Galae
recommendations set by the Board.

(E) | Be responsible for laying out business | clubdls Jle¥) Lba s e Vi 05| ()
plans, policies and the measures needed to | !} 48bayl clill Jdae pudl 4slhaall (uladly
run the Bank as well as the suggestions | L JS e ad ill &g laiin¥l (alasi Sl sl &Y
with regard to investment; all the above | iacadiedial gl 55 oY1 ulae 48 o 230 S5 o
shall be executed after approval of the A sia
Board or any authorized specialized
committee.

(F) | Authorize opening banks accounts for the | (& 4=l L&l s elill A<, cllus =38 Gl | ()
Bank and its subsidiaries and related Al sall & ol g 4l sal)
companies in banks located within the
State of Qatar and outside;

(G) | Appoint representatives from the Bank’s | &3S cpida gall e 5 (il sall o clid) Mo i | (§)
employees as managers and directors on | <AS &l 5 Al S AN 51y Gallae slach
the boards of the Bank’s subsidiaries and ¢ lgd ainsal)
investees companies ;

(H) | Authorize and execute any act or matter as | 2l i I A 50 Jlael 5 Cladla 4l 4u jlas ©)
delegated to the CEO by virtue of a Board | <bsdball s ser b 3500Y) Gadae )8 s
resolution or by virtue of the authority elipll ibaSlall da slaial 1 5 44 41 gl
given to the CEO in accordance with
Delegation of Authority of the Bank;

66.2 CEO’s Right to Delegate o2 il A il 3 | 66.2
The CEO shall have the right to delegate a part | 4l il e e sl Cmisii il i U 3ag
of his responsibilities and prerogatives to other | .l & cp 3V cul g el 5 cpids sall ) 450 Slaial 5
employees or officers of the Bank.

67 Bank’s Accounts clibad) 67
No Shareholder may review any accounting | s dslss 258 ol Aibed 3a U adlus o wicty ¥
records, books or other documents in the Bank, | ole oab al Lo clill s 5 Al latiae o jili
unless same is required by the Law or approved | odss sbiacielly e 3l g alla sf ¢ 51 an gy 13
by the Directors or the Bank REAAR IR

68 External Auditor clibal) bl ya .68

68.1 An external auditor -or more- shall conduct an | Jiiwe (s siw 3835 ol ja) I of Gl () e S5ty | 68.1
independent annual audit and semiannual audit | <8 e OsS.cllall 45 Caal dxal e elals
of the statements. The external auditor shall be | Axasll J8 (e 4iual aby Slagey e Gllua
independent, qualified and appointed under a | osase ) Aesiall GAxN Linldpa & e ol da senll
recommendation given by the Audit Committee | il vt duageall dumaall ) ey 30y
submitted to the Board of Directors and a «Sbluall C8)
resolution issued by the general meeting stating
the remuneration of the external auditor,

68.2 The Bank shall not appoint its independent | <siu owd e JSY (sl s il oy ¥ | 68.2

auditor for more than five consecutive years. and
provided that their re-appointment does not
occur before two consecutive years have elapsed.

OdlEie (i 5 g Ji Aduad Bale) ) gan Y g Adlliia
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68.3

The auditor and its employees are prohibited
from disclosing the Bank’s secrets, or combining
between his assigned functions and duties
assigned to him and any other business of the
Bank, or to work for the Bank before at least one
year expires from the termination date of his
relation with the Bank.

Dl oLl il gay cllnll Gl e o Sl
A0S gall il sl g Aalga s Allacf r aandl SIS el
e A J @il ol Jasdl 5 ¢ elidly HaT Jae sl 5 44)

L 4Ble olgd) g (e JAY)

68.3

68.4

The Bank’s accounts shall be prepared in
compliance with the accounting requirements,
principles and standards to be imposed by Qatar
Financial Centre Authority and according to the
regulations of Qatar Financial Centre Authority
and the instructions to be, from time to time,
determined by the Board of Directors.

Gl s CLILE e 34 L il Sl S| i
cd&ﬂ#ﬁy@ﬁ@ﬁ&ﬂ\@@\ﬁh&b
oalaeoaaay Lo 355 cJlall jhad S je apdaii A =il 5l

DAY 5 a5y

68.4

68.5

In performance of his work the auditor shall
comply with all duties and obligations set by
under the Companies Regulations, QFMA
Corporate Governance and any other applicable
laws.

ale 4 ol Lo JS alee ol & cliluall C) e o 3l
e Al e jalall A ) alai g IS A 8
Gadail) a5 (AT (il 8 (gl 5 el i i

68.5

68.6

The auditor shall also be responsible for the
validity of all details and statements included in
his report as a representative of the Shareholders.
In the event of more than one auditor, they shall
all be jointly responsible for the auditing work.
During the general meeting, each Shareholder
may discuss with the auditor and obtain
clarifications on the content of the report.

3 gl bl daa oo Y g e lluall Gl e o 5S
OsSes pealuall Ao sana o S 5 Aden 50y 6
Jeel e Gabiailly Gl gse apaxd dlla 8 () 5l jall
) el 28 () Apmand) Sliad) o) anlise JSTy 408

A (s L Ake e sy () 5

68.6

68.7

The auditor shall be responsible to carry out the
following in addition to any other duties required
under the Companies Regulations:

elee 51 ALYl b Loy bl bl Cdl e 5ty
P8 AN 05 Lggle ey 6 A

68.7

auditing the Bank’s accounts according to the
adopted auditing rules, the requirements of the
profession and its scientific and technical
principles;

saaiaall gl aelgdl Wy ol cllus (G
Al 5 dsalal) el gual 5 Aigall bl

examining the balance sheet of the Bank and the
profit and loss statement;

¢ il 5~ LY s 5 @il 4550 e and

observing the compliance with the Companies
Regulations, the Articles of Association,the
QFMA Corporate Governance Code and any
other applicable laws;

a5 Al 1 8 ()5 Kagl) o sl Sl
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examining the Bank’s financial and
administrative regulations and the internal
financial surveillance, checking its
appropriateness for the good running of the
Bank’s business, and preserving its money;

L) yal) dadaily clll 4y lay)y Al dadaslyl asd
Jleel i el Lgiae S (e 25U 5 Led Zula 1Al 2l
tlell gal e Adadladl) 5 i)

Vi

examining the Bank’s assets and its ownership
and the lawfulness and validity of the Bank’s
liabilities;

2 8 G ST LT Ll Il 3 e (3o
flginan s o) e 43 iall cilal 5y

Vi.

examining the resolutions of the Board and the
instructions issued by the Bank; and

8 aball Claglatll 5 3 jlaY) Galae & ) 3 e & SUaY)
s el e

Vii.

any other tasks assigned to the auditor by virtue
of the applicable rules and regulations and the
law of organizing the profession of auditing and
other common regulations applied to auditing.

L2 ol llall Bl e e gy (5 a1 a6l
g b () 538 5 Len J sanall Aadai¥) 5 (il 81 o 5
J a1 5 ABall il (5 AN el g ililal) 281 50

il 385 b Lol G jlaial

v

68.8

The auditor is entitled, at all times, to review the
Bank’s books, registers, and documents, to
request details which he deems necessary, and to
verify the Bank’s assets and liabilities. Where it
is not possible for the auditor to conduct the
missions and duties assigned thereto, for any
reasons whatsoever, the auditor shall, submit a
report to the QFC indicating the reasons
preventing him from performing his duties, and
a copy thereof shall be sent to the Board to
prepare for its submission to the general meeting
in case the matter cannot be resolved by the QFC.

Gl iy e g Y1 cdy gl & alluall Gl al
o5 op ) Sl s Ldlatiun g LeiDlan s
il Chisase o Gk ol Ay dele sl
o3 Jlarind (e 44 p2e Alla b 4gle 5 clgilal 5l
s is S el () pay g 85 (8 AUS lld L) (3 sial)
e e Gaal e 51Y) Odae ) 4ie 33

SSoal 8 e dinllae jaa5 Alls B Aalall e

68.8

68.9

The auditor shall also inform the Board - in
writing — of any risk to which the Bank is
exposed to or is likely to be exposed to as well as
all of the violations immediately  upon
identification, and the auditor will send a copy of
that notice to QFCRA.

b S dadl 50 cllall il e ol
Lo OS5 el Al (ym yoy ) @i gy sl Al (m pai ok
Jaa UAM d‘“’)“) ‘LQ_MLJS; JJ&QN\AAUAMM.\S.\" 3

Agaplaiill daell I &3

68.9

68.10

The auditor must attend the general meeting and
opine during the meeting on all matters related
to his mission, in particular regarding the Bank
budget. The auditor shall read his report to the
general meeting. Each Shareholder may discuss
with the auditor and obtain clarifications on the
content of his report, which should include the
following:

s dalall Lmaal) sy o sl 8l e e
(o oalh An s alens Bl Lo IS e gl
O5Ses Aalall dmaall o o 8 55 cclill 40 500
@il sy clabiay) Qllag 4idilie 3a aalise JSI

;‘;Y\Mo\gﬁgﬂ\jaﬁ)ﬁgh‘)\}\

68.10

(A)

that he obtained the information, statements, and
declarations he deems necessary to perform his
job;

S lalaay) s bl Clagladll e s 38 4
dac c«\JS(:t..g‘)_g).h\.&J‘)

)
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(B)

that the Bank keeps regular accounts and
registers with respect to common international
standards;

o)l By dadaiie oy Cililoa oy Sl ¢
Ldle e Co laiall duulaal

(<)

©

that, in his opinion, the auditing procedures he
carried out on the Bank’s accounts make a
sufficient basis to express his opinion about the
Bank’s financial position, the outcome its works,
the Bank’s cash flow, in conformity with
common international standards;

LS yriad i) liliaad gy o8 ) 58330 e ya) 0
Fodl Jss 4l el Ytee Ll Jsil 4l 3
ae ) 5al T8 5 4yl 4yl gl y Jlae Y1 il 5 el

e Lele o jlaiall gl

(D)

that the financial statements mentioned in the
Board of Directors' report addressed to the
general meeting comply with the registers and
records of the Bank;

Ax sall 3 laY) Gulaa 58 8331 5l Alall Ll ()
Lo g clll 058 aa (3455 dalall Lpaeall

(E)

that the stocktaking was made with respect to the
operative principles; and

(d)

(F)

the breaches to the provisions of the QFC
Companies Regulation or the articles of
association or the QFMA Corporate Governance
Code, that took place during the year and that are
under examination and have an essential
influence on the outcome of the Bank’s works
and its financial position, and whether these
breaches still exist, and that is within the limits
of the information available to him.

Y alaill g S Q) ) 8 A clallad) oy
Caady ) Al e soliall AaS gl ol f 4S il
2l e gonsn S Leds Gl dae A DA
Clallaal) a8 il 13) La g ¢ Jall Lganza 5 5 il Jlac
A g Al e glaal) 3 gan 8 lld g dails J1 55 Y

©

69

Bank Finances

A8 ! dutlal) i)

.69

69.1

The Bank’s fiscal shall commence on 1 of
January and ends on 31 of December of each
year,

31 b seiiis b 1 (e A4Sl A0 dnd) fag
i S (e pann

69.1

69.2

The Board presents each fiscal year the balance
sheet of the Bank and the profit and loss account,
as well as a report on the Bank’s activities for the
ending fiscal year to the auditor prior to holding
the general meeting by at least two months. The
chairman and one of the members must sign all
these documents.

il 4 e dalle diw IS A 3 )IY) Gudae
I8 ) Ll e T Siledlly LY Gl
Gl je e Ll S ey dsgiiall ALl A
G e o ety Aaladl el slixs) J8 <ol
S Y Gulae att) SN 038 maen @i o s

slac Y aal

69.2

69.3

The Bank shall publish half year financial reports
in the daily local newspapers published in Arabic
and on the Bank’s website if available for their
review by the Shareholders, provided that such
reports are reviewed by the auditor.

Gl e G e Ll Lt & o
sl e g dpjall GlL jauas Al dgll Adal)
Al Ol Sle Cpaaludll g 3Y aa g of @il i SN

ablaall ﬁ\fdéﬁd}nﬁ)\.ﬂ\ PRYS A&A‘f

69.3

69.4

A percentage specified by the articles of
association or the Board shall be deducted each
year from the gross profits of the Bank to cover
for the depreciation of the Bank’s assets and to

Waasy & she Ao ddball e LY (e b i oy
GDlgin¥ 5oy (alae 5l AN ulu) )
D Vs el J5 5 Ge parsadl) ) il g e

u:\AAL.mS\ é‘; d\}A\J\ 0l @)}3

69.4
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compensate its devaluation. and may not be
distributed to the Shareholders.

70

Dividends Policy

LY @ b

.70

70.1

The Board shall submit a clear proposal on
dividend distribution at the general meetings.

G oY s ol ks 7 e s Y Gudae pdiy
e genll dpmaall CileLaial

70.1

70.2

The Board’s proposal may include Dividends
distribution in the form of either cash or shares
or other types of securities.

JSi 7L ) &5 B e 7 ibe ey BEES
A e Bl ) a5l el Dlay 5 5

70.2

70.3

Net profits shall be distributed as follows:

w Y Al e dlall L )Y ) 8

70.3

(A)

Up to Ten percent (10%) of the net profits may
be deducted every year and credited to an
optional reserve fund. Such deduction may be
stopped once the optional reserve reaches fifty
percent (50%) of the paid-up share capital. The
optional reserve, by Ordinary Resolution passed
at a general meeting, may be added to the paid up
share capital or distributed to the Shareholders up
to 5% of the optional reserves in the years where
the Bank doesn’t make net profits sufficient to
distribute such dividends.

%10‘5\;&44 ml—‘}“‘“&m‘(""‘u‘J}M
danaall BYESY s@)\.\.\;\i\ U.LL\.\;‘}I\ Cp oSl aiadl
(%50) (hliay) s qu 13) &U:uﬂ\ fa el daladl
o Dday gile )8 s ga 8}3.\4& Jul wbw
e okaay! GL.L\.\;\J\ Alia) La) ) g dra ganll dazasll
GBI 0e %5 s s sl g staall Jle Gl )
) Lead g3y ¥ Al &l gl 8 el g cpaalia) e

Adla Al

()

(B)

The necessary amount for the distribution of an
initial share of profits shall be proposed by the
Board to the Shareholders, shall be deducted or
be retained for the following year upon the
proposal of the Board and approval of the general
meeting, provided that if the profits of one year
do not allow the distribution of this profit, no
claim can be made for it from the profits of the
following years.

MCL\J\}!\UA‘;}\G\..A;EJ}J?J)J\QLA\&.&
J\J\}“ ‘_).JM %) 4_\...4)4 &r— ;.Lu L‘}"""' LAJ.\A;J e.u
e Bl LY o Ja il raalisall (ulaall as iy
13) 4l e dalall dymanl) 28) ga 53 laY) Gulaa #) 5l
2 dasll o3 sy Cpind) e diw Ll ans Al

Al il L (e g Adaall g

(<)

©

Profits shall be paid to the Shareholders at the
date and place designated by the Board, provided
it does not exceed thirty days from the date the
general meeting decided the distribution.

ezl 5 AW 8 Gpaalisall Y ZL Y] (anas ad
Log (il 5 glany Wida a5 5lay) Culae Laadaay (il
2050k Aalall dmaad) 1 8 o )l (1

()

71.4

No return shall be payable on unclaimed
dividends, which dividends will be held in safe
custody by the Bank until paid to the
Shareholder. A Shareholder who has not claimed
a dividend within six years from the date it
became due for payment, shall, by such failure to
claim a dividend, have renounced his right to
claim such dividend in which case the Bank shall
be authorized to add the amounts to the Bank’s
pool of retained earnings and the amount of such
dividend shall no longer be a debt due and owed
to the Shareholder.

Wl a5 dy il ge ol Aadiwall e 2L miay Y
ol A aaluall (5 aaloall Lgnda cpa ) il gl
Lgnda (Jliacial gy )5 (ye < s s 3l daly Sl il
aia oo O A8 LY el andlag el dag
salels dadlall @il ) & Alall ells g Les ddUadlly
LoV el G g 5 elill s ) saall #L Y1 ) adlaal o3

oaloall Lia gie g liniia Ui g3 S e

70.4
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71

NOTICES

LAE A

J1

Any notice required to be given by the Bank to
Shareholders and not expressly provided for by
or in accordance with these Articles of
Association may be sufficiently given by
advertisement. ~ Any such notice shall be
advertised in a leading daily newspaper in Qatar
and in such other place, if any, as the Bank shall
determine and shall be deemed to have been duly
given on the date of publication or, if published
more than once, on the first date of publication.

O g 55 slhae 0 Jlad) gl 4 5 o O o
Balpa e Gaill o ol cpaabaall ) i) U8
Gib e IS Sy ol AUl 13 335 sl o e
B ) A 082 B sSA) JladY) & ah Sy
(88 5 Aalall cos] 13) ¢ AT Sa of iy Hlidlgn b
D ey s Y gl dgun 5 a5 4l i 5 il saan Ll

Il a5 e e ST e 58 0513

72

Electronic Copies

43 9 S el

72

For the purposes of this Article, any signature
may be affixed to a copy of the resolution and
any written resolution transmitted electronically
or otherwise, shall be valid upon the Bank
receiving the original or an electronically
transmitted copy of the document or documents
containing each of the said signatures.

w@é&:@&jjg\eajjﬁ(édw\o&ua\)ﬁy
Jsé le-‘ o Ly Sl Al gt iy ok )5 (55 I
S Al daall i) 2N die lagsaa i A
latisall 5l i) e L5 S0 Ll a3 3 ) Al

55830 gl gl (g IS a3l

73

INDEMNITY INSURANCE

o gl (pali

73

The Bank shall takeout personal indemnity
insurance for the Directors and staff to cover any
liability incurred or sustained in relation to the
execution of their duties or otherwise in relation
thereto to the extent allowed by the Regulations.

JL«JA%@}W b Gl Lo i) il sa 53 510Y)
Q\J\ww\&'_’h}\}“mﬁm\.@&)ﬂg
o 35 0 2 ponl b AT S 4 3

74

Wind up & Liquidation of the Bank

Aladaal g iyl gLl

74

The Bank shall be dissolved as provided under
the Companies Regulations and any applicable
laws.

Ol o)s IS Al (gl HSaY g il iy
LGl daal M)

75

Sharia Advisory Board

S ) g din) palaal)

5

75.1

Appointment

Gl

75.1

(A)

The Board of Directors shall have the authority
to set up an advisory board for Sharia related
matters. The Sharia Advisory Board shall consist
of three Sharia advisors appointed by the Board
and selected from amongst experts well-versed
in Sharia, Islamic transactions and finance, to sit
on the Sharia Advisory Board.

(b alae Guanliy adlal) 510y s 05
A 5l saY) pasads aall 5 5 sdall il
LA o 5 agiuny Gulaall o g8 (LS (e sl
Ayl saly GBS ELY) (550 elall G (e

el U sl 5 Sl

()

(B)

The Sharia advisory board may provide the Bank
and the Board with advice and guidance on
Sharia, Islamic transactions and finance matters
when requested.

@Aﬂ\ 9 b‘)}ﬁmj\ Gc‘)..ﬂ\ L;JL&L‘!\ u.d;.d\ edsg
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©) The advice and guidance provided by the Sharia | ¢ biiuy) gulaall 8 (10 dedial) maill 5 giiall @)
Advisory Board is of advisory nature and | i i )shaieled 5 YY) Qb e 23 o A0
forward looking only, therefore it doesn’t | dwasi sl JJ A ) L ¥ 3 ) sl b Al 5 Laa
invalidate any decisions or resolutions issued by | ¢s) oasads Ll 313 Ga 51811 Calaa (a3 3la
the Board or any decision taken by the Executive Allee] 5 el G558 g (LS
management in relation to any Bank matters and
its business affairs.

75.2 Tasks clalsh | 752
The appointed advisors shall perform their tasks | aeibal s 2y oo il o Liany! Gudaal) eh'aci;e)ﬂa
on a professional and confidential basis while | dxa) e Ja e & pudl e Ailadll s Biga ol o
reviewing all practical steps and measures with | .l dails dalaiall dlaall unleal) § <l gladl) 431S
regard to the Bank’s activities.

The Sharia advisory board carries out from time | dxal e AY Gy 40 o 3l LY dadl o 54
to time an internal review to assess to which | Az il (ol Grdaiy il ) ) gae andl d3lAls
extent the Bank complies with Sharia principles. | 283 5 aaa 5 danda o aal jall 450 (520 Maing
The interval between the review must take into i) S3alad 5 Jals
account the nature, scale, and complexity of the

Bank’s business.

75.3 Period s | 753
Each Sharia advisor shall be appointed for a | ¢« waaill AL <l i G0 Baal Hlite JS Gual &5
period of three years, renewable by the Board for | sbiivall Jlaiu) 2 ¥ Aglie Sl il 5 )l0Y) Gulae Ji
similar periods. Such advisor shall not be | sdss (e JIA Caga V) aduad elgd) 5l sS3al)
suspended or terminated except by a decision of 3o
the Board.

75.4 Guidance 3 gl 75.4
From time to time the Sharia advisors may be | <85 (e o il LY Gudaall Jgeaad) 5sa
requested to provide guidance and advice in | Jse¥) SOladl e il siall Je AY
writing on the, the transactions, and other matters | & s i o 4l 2SN elull Jlaely A3laial) 5,3
in connection with the Bank’s business to Axg plll plSaY
confirm that the same are conducted in
accordance with the Sharia.

75.5 Presiding Member o gl | 75,5
The Sharia Supervisory Board shall select from | ouf) siae Jiidl oo )l (g LainY) palaall o 53l
among its members a presiding member, who | cidse ) 238 o) ale iy (35 Lilae | G (0
shall submit to the Board a yearly report prior to | 4stall due sesl) dpnaall sliail J (5 5im ) 3,12
the annual general meeting emphasizing all | <l C3lelad 3, Asleial) o) Y1 5 Al S 4 elay
findings and opinions about the execution of the Az i) alSal (38
Bank’s transactions according to the Sharia.

76 ZAKAT PROVISION 330 .76

76.1 The Shareholders shall be responsible for the | e 3831 dad =1 A e Glgpue Gsaaluddl 058 | 76.1

payment of zakat on dividends or other
Distributions received by the Shareholders.

lalally ) (5 AW a3l o 2LV Aed s
Orad el
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76.2 The calculation of zakat on such dividends or | sl 4ed Cludal 4aS e (paalusall 3] s | 76.2
other Distributions shall be advised to the AN Sl 5l ) 2l Al
Shareholders.

77 CONCLUDING PROVISION 4alidl) alsay) 77

77.1 Previous Articles of Association Gld) (malia) aUATY) 77.1
These Articles of Association are promulgated | U8 w sar (oula) HUaill 138 o 48 gall Cu
by Special Resolution of the Shareholders of the | Jss das 4,80 daladl e damaall (& Cpaablindl)
Bank and supersede and extinguish any prior | SYUS <OUiaiy Cilagais Gl s N se ) Jhail
articles, agreements, undertakings, | g sasalls @l culS daph g} e dAle clad i
representations, warranties and arrangements of | cpealoall 4s siaall ailiall 5 (3 g8all @lld 4 Lay ) SAA
any nature, relating to such subject matter, LA gt
including the rights and benefits accorded to the
Shareholders of the Bank.

77.2 Language al | 772

These Articles of Association have been drafted
in the English language. The English language
version of these Articles of Association shall
prevail over any translation of it to another
language. To the extent that there are any
discrepancies between the English language
version of these Articles of Association and a
translation of these Articles of Association, the
Board shall have the discretion to make any
amendments to the translation as they deem
necessary to better reflect the meaning and
interpretation of such translation when compared
with the English language version of these
Articles of Association.

A lasY) Gl ) Al 13 delpa cod
a3l 5 ki) 8 Laie g eV Gaill ()5S
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